
 
 

 

 

i 
 
 

 

 

DAFTAR ISI 

 

LEMBAR PERSETUJUAN  ................................................................................. i 

LEMBAR PENGESAHAN .................................................................................. ii 

PERNYATAAN BEBAS PLAGIARISME ......................................................... iii 

PEDOMAN TRANSLITERASI ......................................................................... iv 

ABSTRAK ............................................................................................................. v 

RIWAYAT HIDUP PENELITI ............................................................................ vi 

MOTTO HIDUP .................................................................................................. vii 

KATA PENGANTAR ......................................................................................... viii 

DAFTAR ISI .......................................................................................................... x 

DAFTAR TABEL ................................................................................................ xii 

DAFTAR GAMBAR .......................................................................................... xiii 

DAFTAR LAMPIRAN ...................................................................................... xiv 

BAB I PENDAHULUAN ...................................................................................... 1 

A. Latar Belakang ........................................................................................ 1 

B. Rumusan Masalah ................................................................................ 12 

C. Tujuan Penelitian .................................................................................. 13 

D. Manfaat Penelitian ................................................................................ 14 

BAB II TINJAUAN PUSTAKA ......................................................................... 16 

A. Kajian Penelitian Terdahulu ................................................................. 16 

B. Teori & Konsep .................................................................................... 21 

1. Islamic Split Fund Theory ............................................................... 21 

2. Teori Agensi ..................................................................................... 23 

3. Landasan Teori Asuransi Syariah ..................................................... 24 

4. Laba ................................................................................................. 27 

5. Kontribusi Peserta (Premi)  .............................................................. 27 

6. Klaim ............................................................................................... 30 

7. Investasi ........................................................................................... 32 

8. Biaya Operasional ............................................................................ 33 

9. Underwriting .................................................................................... 36 



 
 

 

 

ii 
 
 

 

 

C. Kerangka Berpikir ................................................................................ 38 

D. Hipotesis ............................................................................................... 42 

BAB III METODELOGI PENELITIAN .......................................................... 45 

A. Metode Dan Pendekatan ....................................................................... 45 

B. Jenis Dan Sumber Data ........................................................................ 46 

C. Populasi dan Sampel ............................................................................. 47 

D. Operasional Variabel ............................................................................. 49 

E. Teknik Pengumpulan Data .................................................................... 52 

F. Teknik Analisa Data .............................................................................. 53 

G. Tempat dan Waktu Penelitian ............................................................... 62 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................... 64 

A. Hasil Penelitian ..................................................................................... 64 

1. Gambaran Umum Objek Penelitian ................................................. 64 

2. Deskripsi Hasil Analisis Statistik Deskriptif ................................... 71 

3. Hasil Analisis Deskriptif Data Panel ............................................... 91 

4. Hasil Uji Spesifikasi Model Data Panel .......................................... 94 

5. Hasil Uji Asumsi Klasik .................................................................. 98 

6. Persamaan Regresi Data Panel ...................................................... 102 

7. Hasil Uji Hipotesis ......................................................................... 103 

8. Hasil Uji Koefisien Determinasi (R2)  ........................................... 108 

B. Pembahasan Hasil Penelitian .............................................................. 109 

BAB V PENUTUP .............................................................................................. 119 

A. Kesimpulan .......................................................................................... 119 

B. Saran Dan Rekomendasi ..................................................................... 121 

DAFTAR PUSTAKA......................................................................................... 124 

LAMPIRAN ....................................................................................................... 133 

 

 

 

 



 
 

 

 

iii 
 
 

 

 

 

DAFTAR TABEL 

 

Tabel 2. 1 Penelitian Terdahulu .............................................................................. 20  

Tabel 3. 1 Daftar Perusahaan Asuransi Full Syariah .............................................. 51  

Tabel 3. 2 Operasional Variabel ............................................................................. 54 

Tabel 4.1 Daftar Perusahaan yang Dijadikan Objek Penelitian ............................. 67 

Tabel 4. 2 Perkembangan Laba Perusahaan Asuransi Syariah pada                              

Sampel Penelitian (dalam miliar rupiah)  ............................................................... 75  

Tabel 4. 3 Perkembangan Kontribusi Peserta (Premi) pada                                             

Sampel Penelitian (dalam miliar rupiah) ................................................................ 79  

Tabel 4. 4 Perkembangan Klaim pada Sampel Penelitian                                   

(dalam miliar rupiah) .............................................................................................. 82 

Tabel 4. 5 Perkembangan Hasil Investasi pada Sampel Penelitian                                           

(dalam miliar rupiah) .............................................................................................. 85  

Tabel 4. 6 Perkembangan Biaya Operasional pada                                               

Sampel Penelitian (dalam miliar rupiah) ................................................................ 88  

Tabel 4. 7 Perkembangan Underwriting pada Sampel Penelitian                     

(dalam miliar rupiah) .............................................................................................. 91 

Tabel 4. 8 Statistik Deskriptif Data Panel  .............................................................. 94 

Tabel 4. 9 Hasil Uji Chow  ..................................................................................... 97  

Tabel 4. 10 Hasil Uji Hausman .............................................................................. 98  

Tabel 4. 11 Hasil Lagrange Multiplier   .................................................................. 99 

Tabel 4. 12 Matriks Pemilihan Model .................................................................. 100  

Tabel 4. 13 Hasil Uji Multikolinearitas ................................................................ 102  

Tabel 4. 14 Persamaan Regresi Data Panel .......................................................... 104 

Tabel 4. 15 Hasil Uji Parsial (Uji t)  ..................................................................... 106 

Tabel 4. 16 Hasil Uji Simultan (Uji f)   ................................................................ 108  

Tabel 4. 17 Hasil Uji Determinasi  ....................................................................... 111  

  



 
 

 

 

iv 
 
 

 

 

DAFTAR GAMBAR 

 

Gambar 1. 1 Tren Jumlah Peserta, Kontribusi Bruto, Klaim, Investasi, dan            

Aset Asuransi Syariah di Indonesia (2019-2024). ................................................... 5 

Gambar 2. 1 Kerangka Berpikir. ............................................................................ 44 

Gambar 4. 1 Logo PT Asuransi Takaful Umum  ................................................... 68 

Gambar 4. 2 Logo PT Asuransi Chubb Syariah Indonesia. ................................... 69 

Gambar 4. 3 Logo PT Asuransi Sonwelis Takaful. ................................................ 69 

Gambar 4. 4 Logo PT Asuransi Takaful Keluarga  ................................................ 70 

Gambar 4. 5 Logo PT Asuransi Jiwa Syariah Al-Amin.  ....................................... 71 

Gambar 4. 6 Logo PT Asuransi Jiwa Syariah Kitabisa. ......................................... 71 

Gambar 4. 7 Logo PT Asuransi Jiwa Syariah Jasa Mitra Abadi  ........................... 72 

Gambar 4. 8 Logo PT Asuransi Syariah Keluarga Indonesia (ASYKI). ............... 73 

Gambar 4. 9 Perkembangan Laba pada Sampel Penelitian. ................................... 76 

Gambar 4. 10 Perkembangan Kontribusi Peserta (Premi)                                    

pada Sampel Penelitian........................................................................................... 80 

Gambar 4. 11 Perkembangan Klaim pada Sampel Penelitian ................................ 83 

Gambar 4. 12 Perkembangan Hasil Investasi pada Sampel Penelitian ................... 86 

Gambar 4. 13 Perkembangan Biaya Operasional pada Sampel Penelitian ............. 89 

Gambar 4. 14 Perkembangan Underwriting pada Sampel Penelitian..................... 92 

Gambar 4. 15 Hasil Uji Normalitas ...................................................................... 101 

Gambar 4. 16 Hasil Uji Heteroskedositas ............................................................ 103 

 

 

 

 

 

 



 
 

 

 

v 
 
 

 

 

DAFTAR LAMPIRAN 

 

Lampiran 1 Tabulasi Data Keseluruhan Sampel Penelitian .................................. 132  

Lampiran 2 Analisis Statistik Deskriptif ............................................................... 133  

Lampiran 3 Uji Chow ........................................................................................... 134 

Lampiran 4 Uji Hausman  .................................................................................... 134 

Lampiran 5 Uji langrange Multiplier  ................................................................... 135  

Lampiran 6 Uji Normalitas ................................................................................... 135  

Lampiran 7 Uji Multikolinearitas ......................................................................... 136 

Lampiran 8 Uji Parsial, Uji t, Uji F, dan Uji Koefisien Determinasi  .................... 136 

 



 

6 
 

 


