
 

x 
 

 

DAFTAR ISI  

 

LEMBAR COVER   .....................................................................................  i 

LEMBAR PERNYATAAN  ........................................................................  

LEMBAR PERSETUJUAN ........................................................................  

LEMBAR PENGESAHAN  .........................................................................  

ii 

iii 

iv 

PEDOMAN TRANSLITERASI  .................................................................  v 

ABSTRAK  ....................................................................................................  vi 

KATA PENGANTAR  .................................................................................  vii 

DAFTAR ISI  ................................................................................................  x 

DAFTAR TABEL  ........................................................................................  xiv 

DAFTAR GAMBAR  ...................................................................................  xviii 

BAB I PENDAHULUAN ...........................................................................................  1 

 A. Latar Belakang Masalah  ............................................................................  

B. Rumusan Masalah  ......................................................................................  

C. Tujuan Penelitian .........................................................................................  

D. Manfaat Hasil Penelitian  ............................................................................  

E. Hasil Penelitian Terdahulu ..........................................................................  

F. Kerangka Pemikiran  ...................................................................................  

G. Hipotesis  .....................................................................................................  

1 

16 

17 

18 

19 

31 

35 

BAB II KAJIAN PUSTAKA ........................................................................................  38 

 A. Konsep dan Teori  .......................................................................................  38 

 1. Manajemen Keuangan  ...........................................................................  

a. Pengerian Manajemen Keuangan  ...................................................   

2. Earning Per Share (EPS) .......................................................................  

a. Pengerian Earning Per Share (EPS) ...............................................  

b. Landasan Hukum Earning Per Share (EPS) ..................................  

c. Rumus Perhitungan Earning Per Share (EPS)  ..............................  

d. Kegunaan Mengetahui Earning Per Share (EPS) ..........................  

e. Teori Earning Per Share (EPS) ......................................................  

38 

38 

39 

39 

40 

41 

42 

43 



 

xi 
 

 

3. Current Ratio (CR) ...............................................................................  

a. Pengerian Current Ratio (CR) .........................................................  

b. Landasan Hukum Current Ratio (CR) ............................................  

c. Rumus Perhitungan Current Ratio (CR) .........................................  

d. Kegunaan Mengetahui Current Ratio (CR)  ...................................  

e. Teori Current Ratio (CR)  ...............................................................  

4. Net Profit Margin (NPM) .....................................................................  

a. Pengerian Net Profit Margin (NPM)  ..............................................  

b. Landasan Hukum Net Profit Margin (NPM) ...................................  

c. Rumus Perhitungan Net Profit Margin (NPM) ................................  

d. Kegunaan Menghitung Net Profit Margin (NPM)  ..........................  

e. Teori Net Profit Margin (NPM)  ......................................................  

5. Dividen Per Share (DPS) .....................................................................  

a. Kebijakan Dividen Per Share (DPS) ...............................................  

b. Pengertian Dividen Per Share (DPS) ..............................................  

c. Landasan Hukum Dividen Per Share (DPS) ...................................  

d. Rumus Perhitungan Dividen Per Share (DPS) ...............................  

e. Manfaat Kegunaan Dividen Per Share (DPS)  ...............................  

f. Teori Dividen Per Share (DPS) ......................................................  

 

46 

46 

47 

49 

50 

51 

53 

53 

54 

54 

55 

57 

58 

59 

59 

60 

62 

63 

63 

BAB III METODOLOGI PENELITIAN .....................................................................  67 

 A. Pendekatan dan Metode Penelitian  ............................................................  

B. Jenis dan Sumber Penelitian ........................................................................  

C. Teknik Pengumpulan Data  .........................................................................  

D. Teknik Analisis Data  ..................................................................................  

1. Analisis Deskriptif ...............................................................................  

a. Data Ukuran ....................................................................................  

b. Rata-rata Mean ................................................................................  

c. Simpangan Baku .............................................................................  

2. Uji Asumsi Klasik ................................................................................  

a. Uji Normalitas .................................................................................  

b. Uji Multikolinieritas ........................................................................  

67 

68 

71 

72 

73 

73 

73 

74 

74 

74 

74 



 

xii 
 

c. Uji Heteroskedastisitas ....................................................................  

d. Uji Autokorelasi ..............................................................................  

3. Uji Hipotesis  .......................................................................................  

a. Uji Regresi .......................................................................................  

b. Uji korelasi Berganda ......................................................................  

c. Uji Koefiensi Determinasi ...............................................................  

d. Uji T (Parsial) ..................................................................................  

e. Uji F (Simultan) ..............................................................................  

E. Tempat dan Waktu Penelitiant ....................................................................  

75 

75 

76 

76 

78 

79 

80 

81 

82 

BAB IV  HASIL PENELITIAN DAN PEMBAHASAN ..............................................  83 

 A. Hasil  Penelitian  .........................................................................................  

1. Gambaran Umum Perusahaan ..............................................................  

a. PT. United Tractor Tbk ...................................................................  

1) Sejarah PT. United Tractor Tbk .................................................  

2) Visi dan Misi PT. United Tractors Tbk ......................................  

3) Kegiatan Usaha PT. United Tractors, Tbk .................................  

b. PT. Timah Tbk ................................................................................  

1) Sejarah PT. Timah Tbk ...............................................................  

2) Visi dan Misi PT. Timah Tbk .....................................................  

3) Kegiatan Usaha PT. Timah Tbk .................................................  

2. Analisis Deskriptif ...............................................................................  

a. Analisis Earning Per Share (EPS) pada PT. United 

Tractor Tbk.  ....................................................................................  

b. Analisis Current Ratito (CR) pada PT. United 

Tractor Tbk ......................................................................................  

c. Analisis Net Profit Margin (NPM) pada PT United 

Tractor Tbk ......................................................................................  

d. Analisis Dividend Per Share (DPS) pada PT. 

United Tractor Tbk ..........................................................................  

e. Analisis Earning Per Share (EPS) pada PT. Timah 

Tbk  .................................................................................................  

f. Analisis Current Ratito (CR) pada PT. Timah Tbk  .......................  

83 

83 

83 

83 

86 

87 

88 

88 

90 

90 

92 

 

93 

 

94 

 

96 

 

98 

 

99 

101 



 

xiii 
 

 

g. Analisis Net Profit Margin (NPM) pada PT Timah 

Tbk  .................................................................................................  

h. Analisis Dividend Per Share (DPS) pada PT. 

Timah Tbk .......................................................................................  

3. Uji Asumsi Klasik ................................................................................  

a. Uji Normalitas   ...............................................................................  

b. Uji Multikolineritas .........................................................................  

c. Uji Heteroskedastisitas  ...................................................................  

d. Uji Autokorelasi ..............................................................................  

4. Uji Hipotesis  .......................................................................................  

B. Pembahasan  ................................................................................................  

1. Pengaruh Earning Per Share (EPS) terhadap Dividen 

Per Share (DPS) ..................................................................................   

2. Pengaruh Current Ratio (CR) terhadap Dividen Per 

Share (DPS) .........................................................................................  

3. Pengaruh Net Profit Margin (NPM) terhadap Dividen 

Per Share (DPS)  ..................................................................................   

4. Pengaruh Earning Per share (EPS) Current Ratio 

(CR) dan Net Profit Margin (NPM) terhadap Dividen 

Per Share (DPS) ..................................................................................  

 

 

102 

 

104 

108 

108 

114 

117 

118 

120 

145 

 

145 

 

148 

 

151 

 

 

154 

BAB V  PENUTUP  ......................................................................................................  158 

 A. Kesimpulan  ................................................................................................  

B. Saran  ...........................................................................................................  

158 

161 

DAFTAR PUSTAKA .............................................................................................   163 

LAMPIRAN ……………………………………………….........................  

 

  



 

xiv 
 

DAFTAR TABEL 

 

Nomor Nama Tabel Halaman 

1.1 Data Perkembangan Earning Per Share (EPS), Current 

Ratio (CR), dan Dividend Per Share (DPS) PT United 

Tractors Tbk. Tahun 2013-2022  ..................................................................  

 

 

9 

1.2 Data Perkembangan Earning Per Share (EPS), Current 

Ratio (CR), dan Dividend Per Share (DPS) PT Timah 

Tahun 2013-2022 ...........................................................................................  

 

 

13 

1.3 Persamaan dan Perbedaan dengan Penelitian Sebelumnya  .....................  24 

3.1   Operasional Variabel Penelitian  ..................................................................  70 

4.1  Perkembangan Earning Per Share (EPS) PT. United 

Tractor Tbk. Periode 2013-2022 .................................................................  

 

93 

4.2 Perkembangan Current Ratio (CR) PT United Tractor Tbk  

Periode 2013-2022  ........................................................................................  

 

95 

4.3 Perkembangan Net Profit Margin (NPM) PT United 

Tractor Tbk Periode 2013-2022  ..................................................................  

 

96 

4.4 Perkembangan Dividen Per Share (DPS) pada PT. United 

Tractor Tbk Periode 2013-2022  ..................................................................  

 

98 

4.5 Perkembangan Earning Per Share (EPS) PT Timah Tbk. 

Periode 2013-2022  ........................................................................................  

 

100 

4.6 Perkembangan Current Ratio (CR) PT Timah Tbk. Periode 

2013-2022  .......................................................................................................  

 

101 

4.7 Perkembangan Net Profit Margin (NPM) PT Timah Tbk. 

Periode 2013-2022  ........................................................................................  

 

103 

4.8  Perkembangan Dividen Per Share (DPS) PT Timah Tbk. 

Periode 2013-2022  ........................................................................................  

 

104 

4.9 Data Perkembangan Earning Per Share (EPS), Current 

Ratio (CR), Net Profit Margin (NMP) dan Dividend Per 

Share (DPS) PT United Tractors Tbk. Tahun 2013-2022  .......................   

 

 

106 

4.10 Data Perkembangan Earning Per Share (EPS), Current  



 

xv 
 

Ratio (CR), Net Profit Margin (NPM) dan Dividend Per 

Share (DPS) PT Timah Tbk. Tahun 2013-2022  .......................................  

 

107 

4.11 Hasil Uji Normalitas One-Sample Kolmogorov-Smirnov 

Test PT. United Tractors Tbk  .....................................................................  

 

109 

4.12 Hasil Uji Normalitas One-Sample Kolmogorov-Smirnov 

Test PT. Timah Tbk. United Tractors Tbk  ................................................  

 

112 

4.13 Uji Multikolinearitas PT. United Tractor Tbk  ..........................................  115 

4.14 Uji Multikolinearitas PT. Timah Tbk  ........................................................  116 

4.15 Uji Autokorelasi PT United Tractor  ...........................................................  119 

4.16  Uji Autokorelasi PT. Timah .........................................................................  120 

4.17 Analisis Korelasi Pearson Product Moment Pengaruh 

Earning Per Share (EPS) terhadap Dividen Per Share 

(DPS) PT United Tractor Tbk.  ....................................................................  

 

 

121 

4.18 Nilai Kriteria Hubungan Korelasi  ...............................................................  121 

4.19 Koefisien Determinasi Earning Per Share (EPS) terhadap 

Dividen Per Share (DPS) PT United Tractor Tbk  ...................................  
122 

4.20 Pengaruh Earning Per Share terhadap Dividen Per Share 

PT United Tractor Tbk Tahun 2013-2022  .................................................  
123 

4.21 Analisis Korelasi Pearson Product Moment Pengaruh 

Earning Per Share (EPS) terhadap Dividen Per Share 

(DPS) PT Timah Tbk  ...................................................................................  

 

 

124 

4.22 Nilai Kriteria Hubungan Korelasi  ..............................................................  124 

4.23 Koefisien Determinasi Earning Per Share (EPS) terhadap 

Dividen Per Share (DPS) PT Timah Tbk  ..................................................  

 

125 

4.24 Pengaruh Earning Per Share terhadap Divident Per Share  ....................  126 

4.25 Analisis Korelasi Pearson Product Moment Pengaruh 

Current Ratio (CR)  terhadap Dividen Per Share (DPS) PT 

United Tractor Tbk  .......................................................................................  

 

 

127 

4.26 Nilai Kriteria Hubungan Korelasi  ..............................................................  127 

4.27 Koefisien Determinasi Current Ratio (CR) terhadap 

Dividen Per Share (DPS) PT United Tractor Tbk  ...................................  

 

128 



 

xvi 
 

4.28 Pengaruh Current Ratio (CR) terhadap Dividen Per Share 

(DPS) PT. United Tractor Tbk  ....................................................................  

 

128 

4.29 Analisis Korelasi Pearson Product Moment Pengaruh 

Current Ratio (CR)  terhadap Dividen Per Share (DPS) PT 

Timah Tbk  .......... .........................................................................................  

 

 

129 

4.30 Nilai Kriteria Hubungan Korelasi  ..............................................................  130 

4.31 Koefisien Determinasi Current Ratio (CR) terhadap 

Dividen Per Share (DPS) PT Timah Tbk  ..................................................  

 

130 

4.32 Pengaruh Current Ratio (CR) terhadap Dividen Per Share 

(DPS) PT. Timah Tbk  ..................................................................................  

 

131 

4.33 Analisis Korelasi Pearson Product Moment Pengaruh Net 

Profit Margin (NPM) terhadap Dividen Per Share (DPS) 

PT United Tractor Tbk  .................................................................................  

 

 

132 

4.34 Nilai Kriteria Hubungan Korelasi  ..............................................................  133 

4.35 Koefisien Determinasi Net Profit Margin (NPM) terhadap 

Dividen Per Share (DPS) PT United Tractor Tbk ............... 

 

133 

4.36 Pengaruh Net Profit Margin (NPM) terhadap Dividen Per 

Share (DPS) PT. United Tractor Tbk .................................. 

 

134 

4.37 Analisis Korelasi Pearson Product Moment Pengaruh Net 

Profit Margin (NPM) terhadap Dividen Per Share (DPS) 

PT Timah Tbk ...................................................................... 

 

 

135 

4.38 Nilai Kriteria Hubungan Korelasi ........................................ 135 

4.39 Koefisien Determinasi Net Profit Margin (NPM) terhadap 

Dividen Per Share (DPS) PT Timah Tbk ............................ 
136 

4.40 Pengaruh Net Profit Margin (NPM) terhadap Dividen Per 

Share (DPS) PT. Timah Tbk ................................................ 

 

137 

4.41 Uji Regresi Linier Berganda ................................................ 138 

4.42 Analisis Korelasi Berganda ................................................. 139 

4.43 Analisis Koefisien Determinasi Pengaruh Earning Per 

Share (EPS), Current Ratio (CR), Net Profit Margin 

(NPM) terhadap Dividen Per Share (DPS) .......................... 

 

 

140 

4.44 Earning Per share (EPS), Current Ratio (CR), Net Profit  



 

xvii 
 

Margin (NPM) Terhadap Dividen Per Share (DPS) PT. 

United Tractor Tbk .............................................................. 

 

141 

4.45 Uji Regresi Linier Berganda ................................................ 142 

4.46 Analisis Korelasi Berganda ................................................. 143 

4.47 Analisis Koefisien Determinasi Pengaruh Earning Per 

Share (EPS), Current Ratio (CR), Net Profit Margin 

(NPM) terhadap Dividen Per Share (DPS) .......................... 

 

 

144 

4.48 Earning Per share (EPS), Current Ratio (CR), Net Profit 

Margin (NPM) Terhadap Dividen Per Share (DPS) PT. 

Timah Tbk ............................................................................ 

 

 

144 

 

  


