DAFTAR ISI

LEMBAR PERSETUJUAN ...cconiirinrinsricsnnsenssccsssssesssessssssssssessssssssssessssssssssssssssns i
LEMBAR PERNYATAAN BEBAS PLAGIARISME .......cevieiveinsnicnenssnnennns ii
LEMBAR PEDOMAN TRANSLITERASI.....ccccevinvinninrensnnsarssasssnssssssassssssas iii
ABSTRAK ..cccovrirnisarsncornssstssissnnssessesssnnssnnssussstosesssssssiesstssssssassonssosssassnnssnsssasssnsses iv
RIWAYAT HIDUP v
MOTTO HIDUP vii
KATA PENGANTAR......oiiviiinninensaisseisessssssssssssssssssssssssssssssssssssssssssssssssssssses viii
DAFTAR ISL...ccueiiiuincnisncssnssnissnsssssssssssssssssssssssssssssssssssssssassosssssssssssssssssssssssssssses xii
DAFTAR TABEL Xvi
DAFTAR GRAFIK xvii
DAFTAR GAMBAR.......ucooviiiruinnnnrinsninssissssssnsssssssssssssssssssssssssssssssssssasssssses xviii
BAB I PENDAHULUAN. ....ccccitnuinsinsnssersssssssssassssssassssssssssssssassssssassssssssssssssasssssss 1
A. Latar Belakang Masalah.............cccooiiiiiiiiiiiiciccce e 1
B. Rumusan dan Identifikasi Masalah ..............ccocoiiiiiiies 17
C. Tujuan Penelitian .........ccceeeiiiiiiiieiiieeeieeee et 18
D. Manfaat Penelitian .........cccccoooiiiiiiiiiiiiiiiicceeeeeee e 18
BAB II TINJAUAN PUSTAKA.....ccoveirinniisinnnecnnssnssaccssissesssnssssssssssessssssasssssnns 20
A, KONSEP dAN TEOTT ..vieeieiieiiiiiiiieeeciie et erie et erte e etre e et e e eaeeesaeeeseseeeeeeas 20

1. EKONOM ........ g g o o e s e 206 250 B o i e eenasseananneanas 20

2. Teori Struktur Modal (Capital Structure Theory)........cccceeeveeecuveennunann. 22

3. Teori Manajemen Aset (Assets Management Theory) ...........cccueeeunenn. 23

4. Manajemen Keuangan Syariah.........c.cccccceveiiiiniiieniieeeieeee e 24

a. Pengertian Manajemen Keuangan Syariah............ccccooeveveiiiiiniennnen. 24

b. Landasan Manajemen Keuangan Syariah............cccoeevveiienirniiennnnne. 25

c. Prinsip Manajemen Keuangan Syariah.........c..ccccevviiviiiinienennennenne. 28

d. Aspek-aspek Manajemen Keuangan Syariah ..........cc.cocovieninninnnne. 29

e. Tujuan Manajemen Keuangan Syariah.........c..ccccevviininiinienennennene. 32

f.  Manfaat Manajemen Keuangan Syariah...........cccccoeeveiiiiiiinieeieennen. 32

Xii



5.

ISE

S

@

o o P

o

8.

c o P

&

9.

e o P

o

Analisis Laporan Keuangan ............cccccoeeievienciienieeciienieeeesee e 34

Pengertian Analisis Laporan Keuangan............cccccoeevveviinniienieeneennen. 34
Landasan Syariah Analisis Laporan Keuangan .............c.cccecverveennnnn 34
Unsur-Unsur Analisis Laporan Keuangan...........ccccccoeeeveeviienieeneenen. 37
Metode Analisis Laporan Keuangan.............cccevvveviienienniienieeneenen. 39
Tujuan Analisis Laporan Keuangan ............c.cceovveveiieiienciieniienieennen. 40
Manfaat Analisis Laporan Keuangan ............cccccceveeiiiieniinncnniennicen. 41
Rasio Keuangan...........cocieiiiiiiiiiiiiiecieeeee e 42
Pengertian Rasio Keuangan ...............ccoccooiiiiiiiiiiniiiiiiiiceeee 42
Landasan Syariah Rasio Keuangan............ccccoceeviiniinininncnicncnnnene. 43
Jenis-Jenis Rasio Keuangan............cocccoeeviiiiiniininiiiniincnicnecicnne 46
Metode Rasio Keuangan..........cccocevieieniiiniineinienicnieieeiese e 48
Manfaat Rasio Keuangan............ccoooieiiiiiiiniiiiniieiiicieeeecee e 49
Total Assets Turover (TATO) .....ccccoevueiiiiiiieiiee et 51
Pengertian Total ASSets TUFROVET ............ccocueveeveriicnieenieiineenieneen. 51
Landasan syariah Total Assets TUINOVEF ..............cccccoceeveeceineenennnenn. 51
Unsur-Unsur Total Assets TUFROVEF ...........cccccceeuueeceeneenieinieaeene 54
Metode Analisis 7otal Assets TUFROVET ............cccceeveeevcuenieinieaeenane 56
Manfaat Total Assets TUFROVEF .............ccccovvuiiveiniieeiiiiieeieenieeeee 58
Debt To Assets Ratio (DAR) c....ooeeeiveeiieeieeeeeeeete e 59
Pengertian Debt TO ASSetS RALIO...............c.oeeeeeeeeveeaeieeerieeeveeeeeeeenne, 59
Landasan Syariah Debt To Assets RALIO w.....c..oovvvueeeceveeecrieeeieeeaieeenne, 60
Unsur-Unsur Debt To Assets RALIO..........coccceeoveiviiecieiiiiniiinieeieene. 63
Metode Analisis Debt To Assets RALiO ..........cccocoeeveeeeieeniiaiianieaenn, 64
Manfaat Debt To ASSetS RALIO ........cccoeoeeeiueeiiiiiiiiiiiiieiieeeeieeen 66
Return On Assets (ROA) c...ooooiii ettt 67
Pengertian Return On ASSELS...........cccueeecueeeiieeeeiieeeiieeeiieeeveeesvee e 67
Landasan Syariah Return On ASSELS .........cceecueeeeeeceeeseeniieiieeieeenns 68
Unsur-Unsur Return On ASSELS ........ccueecueeveerieeniieieenieeeeneeieeaes 70
Metode Analisis Return On ASSELS .........ccueveeeererieenienieieneenieneen, 71
Manfaat Return On ASSELS .........c.coeeceereeneeiieienieeientesieeee e 73



B. Kajian Penelitian TerdahulU...........ccooiiiiiiiiiiiiiiiiiceee e 74
C. Kerangka BerpiKir.........cocceeviieiieiiieiieiieeiieee et 86
D HIPOTESIS..eeeuiieiieeiieiie et eeite ettt ete et e et eteetaeesbeesseeenseessaeesbeensaesnsaens 89
BAB III METODOLOGI PENELITIAN ......ccovievinecsnicsensecsaccsenssesssncassancans 91
A. Metode dan Pendekatan ...........ccccooueveenirieniinieniieiieeeeeeeee e 91
B. Jenis dan Sumber Data..........ccoceiviiiiiniiiinieeee e 92
C. Operasionalisasi Variabel...........ccocceeriiiiiiiiiiiiiiinienieeiese e 94
D. Teknik Pengumpulan Data..........cccooiiiiiiiiiiiiiiieeeee e 96
E. Populasi dan Sampel ..........cocooiiiiiiiiiiii e 99
F. Teknik Analisis data..........ccccooiiiiiiiiiiiiiiiiiee e 101
1. Analisis DesKIIPtif.......cc.oiiiiiieiiiieeeeeeee et 102
2. Pengujian Model Regresi Data Panel............ccoccoeviiiiiiiiiiiinniine. 102
3. Uji Asumsi KIasiK c..cooveiiiiiiniiiiiicece e 104
4. Analisis Uji SignifiKasi .......ccceevieriiiiiiiniiieiieeieeeeieesee e 108
BAB IV HASIL PENELITIAN DAN PEMBAHASAN .113
A, Hasil Penelitian ......ccccociiiieiiiiiniiiiiieicecteseeeet e 113
1. Hasil Analisis DesKriptif.........ccooiiiriiieniiiiiiieece e, 123
2. Analisis Regresi Data Panel ...........cccoeeiiiiiiiiiniiiiece e, 138
3. Ujt Asumsi KIaSiK .....oeevviiiiiieieiecieeeee e 149
4. Analisis Uji HIPOLESIS......cceerviieiieeriieieieeiiesieeeieesiee e eseeeeveeseeesee e 154
B. Pembahasan Hasil Penelitian ..........c....cooooiiiiiiieee, 159
1. Pengaruh Total Asset Turnover (TATO) Terhadap Return On Assets
(ROA) e O I A AT £t B AT IR A I N AT R, 159
2. Pengaruh Debt to Assets Ratio (DAR) Terhadap Return On Assets
(ROA) ettt sttt st st esneenne s 160
3. Pengaruh Total Aset Turnover (TATO), dan Debt To Assets Ratio (DAR)
Terhadap Return On Assets (ROA) ....ccooeuieviieiiiiiieieieeeeee e 161
BAB V PENUTUP 165
C. KeSIMPUIAN ...ooieiiiieiiieceeceecee e e e e 165
Dl SArAN...cooiiii e e e 166
DAFTAR PUSTAKA .....cuuiirtineininstisensesssisssissesssissssssssssissssssssssssssssssssssssess 168

Xiv



LAMPIRAN-LAMPIRAN

XV



DAFTAR TABEL

Tabel 1. 1 ReS@AVCH GAP ......ccueeeeeeiieeiieieeieeeee ettt 7
Tabel 1. 2 Total Assets Tunrover (TATO) dan Debt to Assets Ratio (DAR)
terhadap Return On Assets (ROA) Pt Indofood Sukses Makmur Tbk, Pt Nippon

Indosari Corpindo Tbk, Dan Pt Sariguna Primartita Tbk Periode 2020-2024...... 10
Tabel 2. 1 Penelitian Terdahulu ..........ccoociiieiiiiiniiiieeee e 80
Tabel 3. 1 Variabel dan Indikator ............coocoeiiiiiiiiiiiiiee 95
Tabel 3. 2 Daftar Perusahaan ............coccooiiiiiiiiiiiiiiii e 99
Tabel 3.3 Sampel Perusahaan ............cccooooiiiiiiiiiiiiiiiee e, 101
Tabel 4. 1 Perkembangan Total Asset Turnover Pada perusahaan Sampel ....... 123
Tabel 4. 2 Perkembangan Debt to Asset Ratio Pada Perusahaan Sampel.......... 128
Tabel 4. 3 Perkembangan Return On Asset Pada Perusahaan Sampel............... 132
Tabel 4. 4 Hasil Analisis DesKriptif.........cocccoveeviriiiniiiiniiniiiiicciceee 136
Tabel 4. 5 Hasil Common Effect Model (CEM).........cooovveeviiiiniieiiiiieeeiieeeiene 140
Tabel 4. 6 Hasil Fixed Effect Model (FEM)..........ccccovvviiiiiiiiiiiiieeeiieeeiee e 141
Tabel 4. 7 Hasil Random Effect Model (REM) ..........cccooouiniiniiiniiiiieniieeeee. 142
Tabel 4. 8 UJi CHOW ..ottt e 145
Tabel 4. 9 UjJi HAUSTHAN .........ccccueeeeiieeiiie et eeeeevee e sveeesaeeenaveeen 146
Tabel 4. 10 Hasil Uji Regresi Data Panel ...........ccoeeuveeiiiiiniiiiniiiiiieciec e 146
Tabel 4. 11 Hasil Uji Regresi Data Panel Menggunakan Metode Fixed Effect

MOAEl (FEM).....uoiiiiiieeee ettt ar e e e e 147
Tabel 4. 12 Hasil Uji Multikolin€aritas...........coccvveeiveeeineeniiieeniie e e 151
Tabel 4. 13 Hasil uji heteroskedastiSitas ..........ccvveivvieeieeeeiieeniee e 152
Tabel 4. 14 Hasil uji autokorelasi ..........ccceevieriieiiieniieieeeee e 153
Tabel 4. 15 Hasil UJi T...ooooiiiiieieeeeee et 154
Tabel 4. 16 Hasil Uji Fo.cooiiiiieieeeeeeeeeeeeee e e 156
Tabel 4. 17 Hasil Uji Koefisien Determinasi.........cccveeeeuveeeciieenivieeniieeesree e 158

Xvi



DAFTAR GRAFIK

Grafik 4. 1 Perkembangan Total Asset Turnover Pada perusahaan Sampel...... 126

Grafik 4. 2 Perkembangan Debt to Asset Ratio Pada perusahaan Sampel......... 131
Grafik 4. 3 Perkembangan Return On Assets Pada perusahaan Sampel............ 135
Grafik 4. 4 Hasil Uji NOrmalitas.........ccccveeeviieeeiiieeiieeeiee et 150

xvii



DAFTAR GAMBAR

Gambar 1. 1 Pertumbuhan Industri Manufaktur Indonesia Tahun 2021-2024 ..... 2
Gambar 2. 1 Kerangka Berpikir...........ccceveneeee. Error! Bookmark not defined.
Gambar 4. 1 Struktur Organisasi PT Indofood Sukses Makmur Tbk (INDF)... 116
Gambar 4. 2 Struktur Organisasi PT Nippon Indosari Corpindo Tbk (ROTI) ... 119
Gambar 4. 3 PT Struktur Organisasi Sariguna Primartirta Tbk (CLEO)........... 122

XViii



