
 

 

 

 

 

 

xiv 

 

DAFTAR ISI 

 
LEMBAR PERSETUJUAN ................................................................................. ii 

LEMBAR PERNYATAAN BEBAS PLAGIARISME ..................................... iii 

LEMBAR PEDOMAN TRANSLITERASI ....................................................... iv 

ABSTRAK ..............................................................................................................v 

RIWAYAT HIDUP .............................................................................................. vi 

MOTO HIDUP ................................................................................................... viii 

KATA PENGANTAR .......................................................................................... ix 

DAFTAR ISI ....................................................................................................... xiv 

DAFTAR TABEL ............................................................................................. xvii 

DAFTAR GRAFIK .......................................................................................... xviii 

DAFTAR GAMBAR .......................................................................................... xix 

BAB I PENDAHULUAN .......................................................................................1 

A. Latar Belakang Masalah ...............................................................................1 

B. Rumusan Masalah ......................................................................................21 

C. Tujuan Penelitian .......................................................................................22 

D. Manfaat Penelitian .....................................................................................22 

BAB II TINJAUAN PUSTAKA ..........................................................................25 

A. Konsep dan Teori .......................................................................................25 

1. Teori Sinyal (Signalling Theory) ...........................................................25 

2. Teori Struktur Modal..............................................................................26 

3. Manajemen Keuangan Syariah ...............................................................26 

4. Analisis Laporan Keuangan ...................................................................39 

5. Current Ratio (CR) .................................................................................47 

6. Debt to Equity Ratio (DER) ...................................................................55 

a. Pengertian Debt to Equity Ratio (DER) .................................................55 

b. Landasan Syariah Debt to Equity Ratio (DER)......................................56 

c. Unsur-unsur Debt to Equity Ratio (DER) ..............................................59 

7. Return On Assets (ROA) .......................................................................62 



 

 

 

 

 

 

xv 

 

B. Kajian Penelitian Terdahulu .......................................................................69 

C. Kerangka Berpikir ......................................................................................80 

D. Hipotesis .....................................................................................................84 

BAB III METODOLOGI PENELITIAN...........................................................87 

A. Metode dan Pendekatan .............................................................................87 

B. Jenis dan Sumber Data ..............................................................................89 

C. Operasionalisasi Variabel ...........................................................................91 

D. Populasi dan Sampel ..................................................................................94 

1. Populasi ..................................................................................................94 

2. Sampel Penelitian ...................................................................................96 

E. Teknik Pengumpulan Data .........................................................................97 

1. Dokumentasi ..........................................................................................97 

2. Kepustakaan ...........................................................................................98 

F. Teknik Analisis Data ..................................................................................99 

1. Analisis Deskriptif ...............................................................................100 

2. Analisis Regresi Data Panel .................................................................100 

3. Analisis Asumsi Klasik ........................................................................107 

4. Analisis Asosiatif .................................................................................109 

5. Analisis Uji Signifikansi ......................................................................112 

BAB IV  HASIL PENELITIAN DAN PEMBAHASAN .................................115 

A. Gambaran Umum PT. Golden Eagle Energy Tbk, PT. Mitra Energi Persada, 

dan PT. Paragon Karya Perkasa Tbk ................................................................115 

1. PT. Golden Eagle Energy Tbk (SMMT) ..............................................115 

2. PT. Mitra Energi Persada Tbk (KOPI) .................................................117 

3. PT. Paragon Karya Perkasa Tbk (PKPK) ............................................118 

B. Hasil Penelitian ........................................................................................119 

1. Hasil Analisis Deskriptif ......................................................................119 

2. Analisis Regresi Data Panel .................................................................131 

3. Uji Asumsi Klasik ................................................................................142 

4. Analisis Uji Hipotesis ..........................................................................147 

C. Pembahasan Hasil Penelitian ...................................................................152 



 

 

 

 

 

 

xvi 

 

1. Pengaruh Curren Ratio (CR) Terhadap Return On Assets (ROA) ......152 

2. Pengaruh Debt To Equity Ratio (DER) Terhadap Return On Assets 

(ROA) ...........................................................................................................153 

3. Pengaruh Current Ratio (CR), dan Debt To Equity Ratio (DER) Terhadap 

Return On Assets (ROA)...............................................................................153 

BAB V  PENUTUP .............................................................................................155 

A. Kesimpulan ..........................................................................................155 

B. Saran .....................................................................................................156 

C. Keterbatasan Penelitian ........................................................................158 

DAFTAR PUSTAKA .........................................................................................160 

LAMPIRAN – LAMPIRAN ..............................................................................172 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

xvii 

 

DAFTAR TABEL 

Tabel 1. 1Data Perkembangan Current Ratio (CR), Debt to Equity Ratio(DER) dan 

Return on Assets pada PT Golden Eagle Energy Tbk, PT Mitra Energi Persada 

Tbk,PT Paragon Karya Perkasa Tbk 2014-2024.....................................................10 

Tabel 2. 1Kajian Penletian Terdahulu ....................................................................75 

Tabel 3. 1 Operasionalisasi Variabel .....................................................................93 

Tabel 3. 2  Populasi Daftar Perusahaan Sektor Energi Yang Terdaftar di Indeks 

Saham Syariah Indonesia (ISSI) ............................................................................95 

Tabel 3. 3  Sampel Perusahaan ..............................................................................97 

Tabel 3. 4 Nilai Kriteria Hubungan Korelasi .......................................................111 

Tabel 4. 1  Perkembangan Current Ratio (CR) Pada Perusahaan Sampel ...........120 

Tabel 4. 2  Perkembangan Debt to Equity Ratio (DER) Pada Perusahaan Sampel

 ..............................................................................................................................123 

Tabel 4. 3  Perkembangan Return On Assets (ROA) Pada Perusahaan Sampel..126 

Tabel 4. 4  Hasil Analisis Deskriptif ....................................................................129 

Tabel 4. 5  Hasil Common Effect Model (CEM) .................................................132 

Tabel 4. 6 Hasil Fixed Effect Model (FEM) ........................................................133 

Tabel 4.  7 Hasil Random Effect Model (REM) ..................................................135 

Tabel 4. 8 Uji Chow .............................................................................................137 

Tabel 4. 9 Uji Hausman .......................................................................................138 

Tabel 4. 10 Uji Lagrange Multipiler (LM)...........................................................139 

Tabel 4. 11 Hasil Uji Regresi Data Panel ............................................................140 

Tabel 4. 12 Hasil Uji Regresi Data Panel Menggunakan Metode Common Effect 

Model (CEM) .......................................................................................................141 

Tabel 4. 13 Hasil Uji Multikolinearitas................................................................144 

Tabel 4. 14 Hasil Uji Heteroskedastisitas ............................................................145 

Tabel 4. 15 Pengambilan Keputusan Uji Durbin-Watson ....................................146 

Tabel 4.  16 Hasil Uji Autokorelasi .....................................................................147 

Tabel 4.  17 Hasil Uji T ........................................................................................148 

Tabel 4. 18 Hasil Uji F .........................................................................................149 

Tabel 4. 19 Hasil Uji Koefisien Determinasi .......................................................151 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

xviii 

 

DAFTAR GRAFIK 

Grafik 1 1 Perkembangan Current Ratio (CR) pada PT Golden Eagle Energy Tbk, 

PT Mitra Energi persada Tbk, PT Paragon Karya Perkasa Tbk Periode 2014-2024

 ................................................................................................................................16 

Grafik 1 2 Perkembangan Debt to Equity Ratio (DER) pada PT Golden Eagle 

Energy Tbk, PT Mitra Energi Persada Tbk, PT Paragon Karya Perkasa Tbk 

Periode 2014-2024 .................................................................................................18 

Grafik 1 3 Perkembangan Return On Assets (ROA) pada PT Golden Eagly 

Energy Tbk, PT Mitra Energi Persada Tbk, PT Paragon Karya Perkasa Tbk 

Periode 2014-2024 .................................................................................................19 

Grafik 4. 1 Perkembangan Current Ratio (CR) Pada Perusahaan Sampel ...........122 

Grafik 4. 2 Perkembangan Debt to Equity Ratio (DER) Pada Perusahaan Sampel

 ..............................................................................................................................125 

Grafik 4. 3 Perkembangan Return On Assets (ROA) Pada Perusahaan Sampel .128 

Grafik 4. 4 Hasil Uji Normalitas ..........................................................................143 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

xix 

 

DAFTAR GAMBAR 

Gambar 2 1 Kerangka Berpikir Penelitian .............................................................83 

 

 

  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


