DAFTAR ISI

SURAT KETERANGAN BEBAS PLAGIASI ... \Y;
PEDOMAN TRANSLITERASI ...ttt Vi
RIWAYAT HIDUP PENELITE ...oviiiiiieesesee e vii
MOTTO HIDUP PENELITI...ooiiiee e viii
KATA PENGANTAR oottt e e e e annaeennes IX
DYl I 2 B 1 Y S SSR Xi
DAFTAR GAMBAR ...ttt rae e ennae e Xiv
DAFTAR TABEL ...ttt XV
DAFTAR LAMPIRAN ...ttt ittt a e sbae e e e nnsaene e e XVii
AN = S 12 ¥ N XVii
BAB | PENDAHULUAN ... .ottt snnee e 18
A, Latar Belakang .....ccooieieiiiieiii e 18
B. Identifikasi Masalah ...........cccooeiiiiiiieiieie e 28
C. Batasan Penelitian ... s 30
D. RUMUSAN MaSAIAN .........coiiiiieie e 30
E.  Tujuan Penelitian .........c.ooooiiiiiiiie it 31
F. Manfaat Penelitian ...t 31
G.  Jadwal Penelitian.........ccoouoirieie et et 34
H. Sistematika PENUIISAN ........ccoiiiiiiiiiieecc e 34
BAB 1L TINJAUAN PUSTAKA ...ttt 36
N (VT 1T 4 =T o USSR 36
B. Manajemen KEUANQAN...........ccoueiieiiiiie et sta e sre e 39
C. Teori Sinyal (Signalling Theory) ......cccevveiv e 43
1. Pengertian Teori SINYal .......cccccveviiiiiiiieic e 43

2. Mekanisme Teori Sinyal Pada Laporan Keuangan ............c.cccccveevevvenee. 44

D.  Nilal PErUSANAAN.........coiiiiiiiiirieiiee e 45
1. Pengertian nilai Perusanaan............ccocueeieieneneieniseseeee s 45

2. Pengukuran nilai perusanaan...........cccocevveieiieenesiesee e 46

E. Analisis 1aporan KEUANQAN ..........c.coveieieeieiieieesie e se e see e se e 48

Xi



F.  RASI0 KEUANGAN ...oviiiiiiiiiieice e 51

1. Pengertian rasio KEUANGAN ...........cuoiiirieieniese e 51
2. Jenis-jenis rasio KEUANGAN ........ccerueririieiesie et 52
G. RaSIO HKUIAITAS.....ccveeiiieieiieie e 55
1. Current ratio (rasio JanCar) ..o 56

o T Y= Vo PRSP 57
1. Debtto equity ratio (DER) .......cccveiiiiiiiiie e 59

I. Rasio profitabilitas .........ccooeeiiriiiiei e 60
1. Return on equity (ROE)......cccooiiiiiieieee e 61

J. Kajian penelitian terdahulu ...........cccccooiiiiiie e, 62
K. Kerangka Derpikir...........oiiiiiiiiis i sre e 67
1. Pengaruh current ratio terhadap price to book value..................cccee. 68

2. Pengaruh debt to equity ratio terhadap price to book value................... 69
3. Pengaruh return on equity terhadap price to book value........................ 70
I o 1010 1] U PRPRPSOPRR 72
BAB III_METODOLOGI PENELITIAN......coccoiiiiiiiiiietseeee e 73
A. Metode dan pendekatan ............ccccceiieiiiiiesieere e 73
B. Waktu dan wilayah penelitian............cccieniiiiiiciiiiciecc e 74
C. Populasi, sampel dan Teknik pengambilan sampel ...........ccccooeiiiininnne. 75
i oo o1V - 1] N < St N o Y D o e R 75
2. SAMPE oo 76

3. Teknik pengambilan sampel.........cccooiiiiiinni 76
D. Data dan SUMDEr data.........ccceeveriereiiesieie e ee e 77
Lo DA .o 77
2. SUMDET QLA ... cciviiieieieiiee et 77

E. Teknik pengumpulan data............cceveiiiiiiniieeee e 78
F.Variabel penelitian ... 79
G. Definisi operasional variabel..............ccooviiiiiiiiii 81
H. Teknik analiSis data..........ccoviierieiiiieiiesie e 83
1. Analisis statistik deskriptif ...........ocooeeiini 83

2. Analisis regresi data Panel...........ccooeoeiiieniiin 83



3. Uji @SUMST KIBSIK ... 88

A, UJI NIPOTESIS ...ttt 92
5. KOEfisien determMiNaSi........cccoiiieririiiie i 96
BAB IV _HASIL PENELITIAN DAN PEMBAHASAN ......cccccoiiiiiieciiec e 98
A. Gambaran Umum Wilayah Penelitian ...........c.ccoooiviiiiiiiiicice 98
1. Subsektor Telekomunikasi dan Jaringan seluler ............ccccooevieeiiiiinnns 98

2. Proses Sampling dan jumlah sampel ..., 99
B. Analisis Deskriptif StatiStik ............ccoooeiiiiiiiiiie e 105
1. CUrrent ratio (XL) covcveceeceee et 107

2. Debt to equity ratio (X2) .....cceceiieeiieieiiese e 110

3. Return on equity (X3) ...uiiiee et 112
C. Pengujian dan Hasil ANAlISIS ...........ccooiiiiiieiiiiie e 114
1. Uji ASUMSE KIASIK ..ovveieeiiciiesieccis et 114
2. Uji Pemilihan Model ...........ccoooiiieiieeee e 118
3. Analisis Regresi Data Panel ............ccccoviiiiiiiii e 120
D. PeMDENGSAN.......ceiiiiiiiieie e 127

1. Pengaruh current ratio (X1) terhadap price to book value (Y) (H1) ... 127
2. Pengaruh debt to equity ratio (X2) terhadap price to book value (Y) (H2)

128
3. Pengaruh return on equity (X3) terhadap price to book value (Y) (H3)
129
4. Pengaruh current ratio (X1), debt to equity ratio (X2), dan return on
equity (X3) terhadap price to book value () secara simultan (H4)............ 130
BAB V PENUTUP. ...ttt 132
AL KESIMPUIAN ... s 132
B SAIAN... s 135
1. Bagi Perusahaan .........ccccccceoiiiiiiiiic e 135
2. Bagi INVESION .....viiiiecie e 135
3. Bagi Peneliti Selanjutnya dan AKademisi ..........ccccoveveiiieiveiesiesnennns 136
DAFTAR PUSTAKA ..ottt 137

DAFTAR LAMPIRAN ..ot 141



DAFTAR GAMBAR
Gambar 1. 1 Grafik Pergerakan Curent Ratio perusahaan subsektor
telekomunikasi dan jaringan seluler tahun 2015-2024.............ccccevveiivevie e, 23
Gambar 1. 2 Grafik Pergerakan Debt to Equity Ratio perusahaan subsektor
telekomunikasi dan jaringan seluler tahun 2015-2024.............cccoevvviviievie e, 24
Gambar 1. 3 Grafik Pergerakan Return On Equity perusahaan subsektor
telekomunikasi dan jaringan seluler tahun 2015-2024.............cccoevvviivevie e, 25

Gambar 1. 4 Grafik pergerakan Price to Book Value perusahaan subsektor

telekomunikasi dan jaringan seluler tahun 2015-2024..............ccccevevivevie e, 27
Gambar 2. 1 Kerangka pemikiran ...........ccocooveiiiiiiiiiinene e 72
Gambar 4. 1 Grafik Hasil Uji Normalitas ...........cccoceveveieiieneiieiiencec e 114

Xiv



DAFTAR TABEL

Tabel 1. 1 Jadwal PENetIaN.........cccoiiiiiiiiiiecee s 34
Tabel 2. 1 Kajian penelitian terdahulu ...........cccooeeiiiiieiecee e 63
Tabel 3. 1 Daftar populasi perusahaan telekomunikasi dan jaringan seluler yang

terdaftar di BEI tahun 2015-2024 ...........ccooiiiiieieieie e 75
Tabel 3. 2 Sampel Penelitian.........cccccoviiiiieiccee e 76
Tabel 3. 3 Definisi operasional variabel .............ccccevviiiiiiiii i 82
Tabel 3. 4 Interpretasi koefisien determinasi .........cccocvvvveriieiesiienieeie e 97
Tabel 4. 1 ODjJeK ODSEIVASI .....civveiiiieiieie et 100
Tabel 4. 2 Hasil Uji Statistik DesKriptif............ccooooiiiiiniiiiniienc s 105
Tabel 4. 3 Hasil Uji MUItIKOINEArtaS ..........cccvereiieiieieniesiee e eie e e 115
Tabel 4. 4 Hasil Uji AULOKOTEIAST ......ccveveeiiiiiiicie e 116
Tabel 4. 5 Hasil Uji HeteroskedastiSitas .........c.cccveveriierieniesieenesie e e e 118
Tabel 4. 6 HaSil Uji ChOU .......ccvoiiiiie e 119
Tabel 4. 7 Hasil Uji HAUSIMAN ....viivie it siae e sie e snee e 120
Tabel 4. 8 Model Regresi Data Panel............cccoooveiiiiiiiiiineeec s 121

XV



DAFTAR LAMPIRAN

Lampiran 1 SK Pembimbing SKIPST ......cccooveiiiiiiieisieceeeee s 141
Lampiran 2 Annual Report ISAT 2024-2022 .........ccccoiiiiiinieeieenc s 142
Lampiran 3 Annual Report ISAT 2021-2019 .....cccoociiiiiiiiineeeee s 142
Lampiran 4 Annual Report ISAT 2018-2016 .......cccceoerireiineeieienic e 143
Lampiran 5 Annual Report ISAT 2015......ccoiiiiiiiieieese s 143
Lampiran 6 Annual Report TLKM 2024-2020.........c.cccovreiimieeieienenene e 144
Lampiran 7 Annual Report TLKM 2019-2015.........ccccoiiiiiinieeieenie e 144
Lampiran 8 Annual Report EXCL 2024-2022...........cccconiiiiieieiene e 145
Lampiran 9 Annual Report EXCL 2021-2019........cccccoiiiiiiiiniiiienee e 145
Lampiran 10 Annual Report EXCL 2018-2015........ccccociriiininieeie e 146
Lampiran 11 Annual Report FREN 2024-2022...........cccooviiiiiieieic e 146
Lampiran 12 Annual Report 2021-2019 .......cccooeiiiiieiineneeeeeee s 147
Lampiran 13 Annual Report FREN 2018-2016..........ccccoovviriiiieieie e 147
Lampiran 14 Annual Report FREN 2015 ......ccccooieiiiiieiene e 148
Lampiran 15 Tabel Perhitungan PBV ... 149
Lampiran 16 Tabel DIStribUST T.......cccooiiiiiiiieieeee s 150
Lampiran 17 Tabel DiStribUST F.......cc.cooeiieiiiie e 151
Lampiran 18 Lembar Bimbingan SKripSi.........ccccovevviienieeieiie e seese e 152
Lampiran 19 Nilai Bimbingan Skripsi Dosen Pembimbing 1 ..........ccccceevvvvvnnnee. 153
Lampiran 20 Nilai Bimbingan Skripsi Dosen Pembimbing 2 ..........cccccccevvvvnnnee. 154

XVii



