DAFTAR ISI

LEMBAR PERSETUJUAN .....ocoiiiiiiiiiiii e ii
LEMBAR BEBAS PLAGIARISME ..........ccoooiiiiiiiie e iii
PEDOMAN TRANSLITRASI .....ooiiiiiiiiii s v
RIWAYAT HIDUP .....oooiiiiiiiiiiiii e vi
ABSTRAK ... s viii
MOTTO ..o viiii
KATA PENGANTAR ...ttt ix
DAFTARIISI ... .o e e e s e nnee s xiii
DAFTAR TABEL ...t xvi
DAFTAR GAMBAR ...ttt e xvii
DAFTAR GRAFIK .....ooooiiiiiiiiiiieit et xviii
BAB I PENDAHULUAN ..ottt 1
A. Latar Belakang Masalah. ..o 1
B.  Rumusan Masalah. ... 15
C.  Tujuan Penelitian.........cccocveiiiiiiiiice e 16
D.  Manfaat Penelitian. ..........cccooiviiiiiiiiiciec e 16
BAB II TINJAUAN PUSTAKA ... 19
A, Konsep dan TEOTT .....vveveeiiiiiieieieie e 19

L. GFANA TREOFY. ... 19

a. Teori Sinyal (Signalling TREOFY)...........ccoviviiiiiiiiiiiiiieei e 19

b. Teori Manajemen Keuangan. ..........cccccovvvriieniinnicne e 22

Xii



Manajemen Keuangan Syariah............ccocovveiiiiiiieniiee e 26

a. Pengertian Manajamen Keaungan Syariah ...........cccoceeiiiiiiininnnn 27
b. Landasan Manajamen Keuangan Syariah ...........ccccccooiiiiiniinicnnns 28
c. Prinsip-prinsip Manajemen Keuangan Syariah.............ccccccevvirnnnnn 29
d. Aspek-aspek Manajemen Keuangan Syariah...........cccccceiviniinnnnnnn 31
e. Tujuan Manajemen Keuangan Syariah ...........ccocooiiiiiiiiinicninnnn 32
Konsep dan Teori Investasi Saham ............ccocoviiiieiiiiinicic e 32
a. Pengertian Investasi Saham..........ccccooveiiiiiiiciiic e 34
b. Landasan Investasi Saham. ...........cccoiiiiiiniiniiiicee 36
c. Jenis-jenis Investasi Saham...........cccccooiiiiiiiiiciiii e 37
d. Keuntungan dan Kerugian Investasi Saham ............cccocceeviniinnnnnne. 39
e. Tujuan Investasi SAhAM ...........ccovviiiiiiiiiicic e 40
Analisis Laporan Keuangan .............cccocooiiiieniiiicieeeee e 42
a. Pengertian Laporan Keuangan. ...........ccccccoeiiiiiiiiiiciiicc 42
b. Landasan Syariah Analisis Keaungan. ..........c.cccooeviiviiiiiiniiiiennns 42
c. Unsur-unsur Analisis Laporan Keuangan. ............cccoeeiiiiiiciinnnnn 43
d. Metode Analisis Laporan Keuangan ............cccoovvviiiiiiniiiicinnnnn, 48
e. Tujuan Analisis Laporan Keuangan ...........ccccccovviviiiiniiiiiicinnnnn, 49
Gross Profit MArgin. ...........ccccoueoiiiiiiiiiicieesee e 50
a. Pengertian Gross Profit Margin. .............cccccoocviiiiiiiciiiiciicni, 50
b. Landasan Gross Profit Margin Menurut Perspektif Islam ................ 52
c. Komponen Gross Profit Margin..............cccccueevviiiiiiciiinicnieiin, 55
d. Metode Gross Profit MArgin. ............cccccoeviiviiiiiiiiiieiinie e 56

Xiii



e. Manfaat Gross Profit MArgin. ...........ccccoeveniiiiiiiiiinenisie e 56

6.  EQrning Per SHAve............cccccoiiiiiiiiiiiiiiiiei e 57

a. Pengertian Earning Per Share.............cccccoovviiiiiiiiiciiiiieiens 57

b. Landasan Earning Per Share menurut perspektif Islam ................. 59

c. Komponen Earning Per SAaAre............cccoooviiiiiiiiiiiiiiiiiiiieieie 62

d. Metode Earning Per SRATe .............cccoceiviiiiiiiiiiiiiieciiee e 63

e. Manfaat Earning Per SRare ............ccccoocviiiiiiiiiiiciiiiieenese e 63

T SEOCK PFICE....couiiiiiiiii ittt ettt 64

a.  Pengertian Stock Price ..........cccccoouiiiiieiiiniiiiciieieeee e 64

b. Landasan Stock Price menurut perspektif Islam...............cccoceneenns 66

c. Komponen Stock Price...........ccccooiiiiiiiiiiiiiiiiiiicic e 69

d. Metode STOCk PriCe .....cocveeiiiiiiiiieii et 71

e.  Manfaat Stock PriCe ........cccooviiiiiii 71

B. Kajian Penelitian Terdahulu .........c.coooiiiiiiiiiiiiiii 72
C.  Kerangka BerpiKir. ......c.ccooiiiiiiiiiiiiiiei s 76
D, HIPOTESIS. c.eiviiriiiiiiiie ittt 78
BAB III METODE PENELITIAN.. .....ccooiiiiiiiiiiii s 80
A. Metode dan Pendekatan ............ccooveviiiiiiiiiiiiii 80
B. Jenis dan Sumber Data. ..........ccoiiiiiiiiiii 82
C. Populasi dan Sampel. ........ccccoviiiiiiiiiii 83
D. Operasional Variabel ............ccccoiiiiiiiiiiiiii e 86
E. Teknik Pengumpulan Data...........cccoovviiiiiiiiiiiii e 88
F.  Teknik Analisis Data. .......ccccoviiiiiiiiiiiiii s 91

Xiv



1. Analisis Deskriptif.........ccooiiiiiiiiii e 92

2. Uji Asumsi KIaSiK, ...ccoveiviiiiiiiiiiicce e 92

A, UjJi NOTMALILAS. ...eeeiiiiiieiic e 92

b.  Uji MUItIKOINEITEAS ....vveievieiiiieiee e 94

C.  Uji HeteroskedastiSItas........cueruiiierieieiie i 95

d. Uji AUOKOTEIAST ...t 96

3. Analisis Regresi Data Panel ............ccoocviiiiiiiiiicicecc e 96

4. UJL HIPOTESIS.cuviiiiiieiisiiesiieie ettt 104

a. Ujit Parsial (UJI T) .oooveceriieiisieiiee e 105

b. Ujifsimultan (Uji F) ...oooooiiiiiiiiiciieee e 106

5. Uji Koefisien Determinasi..........occueiueirieeiieiiiiniieniie e 107
BAB IV HASIL PENELITIAN DAN PEMBAHASAN ........cccooiiiiiice 110
A. Gambaran Umum dan Objek Penelitian ...........cccccoovviiiiiiiciiiiceen, 110
1. PT. Semen Indonesia THK.........ccccoeiiiiiiiiiiiiiiiie e 111

a. Sejarah dan Profil Singkat...........cccoiiiiiiiiini, 111

b. Implementasi dan Kontribusi ESG PT. Semen Indonesia (Persero)

TOK. oo 112

2. PT. AKR Corporindo TbK) .......ccccovrviiiiiiiiiiiiiiiiieeees 113
a. Sejarah dan Profil Singkat) ........c.ccovviiiiiiiiiii, 113

b. Implementasi dan Kontribusi ESG PT. AKR Corporindo Tbk. ...... 114

3. PT. Bumi Serpong Damai TbK ..........ccceeiiiiiiiiiiiiciicecccc 116
a. Sejarah dan Profil Singkat..........cccooviiiiiiiii, 116

b. Implementasi dan Kontribusi ESG PT. Bumi Serpong Damai Tbk.117

XV



4. PT. Unilever Indonesia TDK..........ccoiieiiiiiiniiiiiie e 119

a. Sejarah dan Profil Singkat..........ccccooiiiiiiiiiiii 119

b. Implementasi dan Kontribusi ESG PT. Unilever Indonesia Tbk. ... 120

B. Deskripsi Hasil Penelitian ...........c.ccocoiiiiiiiiiiiiiiciec e 122
1. Perkembangan Gross Profit Margin Pada Perusahaan Non-Bank yang

Tercatat di ESG Star Listed COmMPANIes. ......ccevverieiiiiieiieniineseese e 122

2. Perkembangan Earning Per Share (EPS) Pada Perusahaan Non-Bank yang

Tercatat di ESG Star Listed COMPANIES. .......coveveiviiiiiiiieiiiiiiieieeenieens 125

3. Perkembangan Stock Price(SP) Pada Perusahaan Non-Bank yang Tercatat

di ESG Star Listed COMPANIES. ..........c...ccivuiiiieiiiiaiiieeneesiseneesie e 128

C. Hasil Analisis Data......ccoooieiiiiiiieiieiiie et 131

1. Analisis Statistik DesKriptif. .......c.ccooiiiiiniiiiiiiceee e 132

2. Hasil Uji Asumsi KI1asiK ..o 134

3. Analisis Regeresi Data Panel ............cccooiiiiiiiiiiiii, 142

4. UJL HIpOtesiS. . ... figianra ar p oo ot potpe: Pre ke st 1sessrssssssssssnnssssessunnses 156

5. Analisis Koefisien Determinasi.........c.cceerviriiieiieiiiesiesie e 160

D. Pembahasan Hasil Penelitian ............cccoceiiiiiiiiiiiiiciiccc e 162
BAB V KESIMPULAN DAN SARAN,.....cciiiiiiiiiiini s 169
AL KeSIMPUIAN. .o 169
B. Keterbaruan Penelitian ..........cccocoueiiiiiiiiiiiiiciiesee e 173
G SATAN...cc s 173
DAFTAR PUSTAKA ...ttt 175
LAMPIRAN ...ttt ettt e b e et e e e sae e e e e snneeneeas 180

XVi



