DAFTAR ISI

BAB 1 PENDAHULUAN ..ottt sttt ettt ettt ste s bt e b e sae e st sateeteenneens 1
A Latar Belakang Masalah .........cooovviiiiiiiiiiiie e 1
B. RUMUSAN Masalah .......oooiiiiiiieeee e 20
C. Tujuan Penelitian.........eeeieciiiiieiee e e 20
D. Manfaat Penelitian .......oocveeeiiniieiiiieeeeeeceee e 21

BAB I TINJAUAN PUSTAKA.....cuttitieiteieenitesitesitesteeteesteesteesseesasesasessessseesseenseesaees 23
A e g =Y oo F= 1o T =To] o USRS 23

1. TeoriSinyal (Signaling TREOIY) .......cc.uueeeeeuueeeeeiieeeeecieee et 23
2. Teori PECKING OrdEr.....coiiceiiiee ettt e et e et e e e e e e e 25
3. Manajemen KEUANEGAN ......cevveeiiiieeiiereeeeeeeeeeeeeeereeeeeeeeeeeeseeerrerseeeeerrarerernne 26
4. Manajemen Keuangan Syariah.........ccccccieiiiiiiee et 27
a. Pengertian Manajemen Keuangan Syariah........ccccccceeeveeeiciieeeccnnennn. 27
b. Landasan Syariah Manajemen Keuangan .........c.ccccoceeeeeveeeeecvveeeennee, 28
c.  Prinsip Prinsip Manajamen Keuangan Syariah..........ccccccoevccniiiennennn. 29
d.  Fungsi Manajemen Keuangan Syariah .......ccccccoveciiiieeii e, 31
e. Tujuan Manajemen Keuangan Syariah........ccccccoeeciiiieeeiiieiccciiieeeeen, 33
5. Analisis Laporan KEUANEZAN.........eeeeeeiiieciiiiieeeeeeccciireeee e e e eessiveeeeeeeeseeennns 34



o

Landasan Syariah Analisis Laporan Keuangan.........cccccccevevvvveeeninnennn. 36

Unsur-unsur Analisis Laporan Keuangan .......ccccccveeevvvveeesivveeessinneeenn 37
Metode Analisis Laporan Keuangan........cccccueeevevieeeniiieeeeneveeesnnneeen 39
Tujuan Analisis Laporan KEUANZaN........coccueeeirciieeiicieeeesiieeeeecinee e 40
CUITeNt RATIO (CR)uvvveeeeeieieeeiieeeeee ettt e e eeeitree e e e e e eeeaabraeeeeeeesenanes 42
Pengertian Current RAtio (CR) ....c.ueecveeecieeeiieeeeeeecveeeeiee et eeveeeenee s 42
Landasan Current RAtio (CR) ......cueeeveeeiuieeiieeeceeecieeeieeesveesveeesaneeens 43
Metode Menghitung Current Ratio (CR) ........cccccoveeeeiciveeeeciieee e, 45
Manfaat Mengetahui Current Ratio (CR) .........ccccueeeeiciveeeeccieeeeeieeenn, 45
Faktor Faktor Yang Mempengaruhi Current Ratio (CR) ..........cccuu...... 46
Debt to Equaty RAtio (DER)..........cccccuveeeeiiieeeeiiieeeecieeeeectee e e eeree e e e aaeee s 47
Pengertian Debt to Equity Ratio (DER)..........cceeecvveeeeiiiieeeecieee e, 47
Landasan Debt to Equity Ratio (DER) .........ccceeeeciieeeeiiieee e, 48
Metode Menghitung Debt to Equity Ratio (DER)........cccceeeevveeeecunneenn. 50
Manfaat Mengetahui Debt to Equity Ratio (DER) ...........cccccouveeeeunnennn. 51
Faktor Faktor Yang Mempengaruhi Debt to Equity Ratio (DER) ......... 52
Return on EQUItY (ROE) .......ooieiiieeeieee ettt e et e e srae e e aaee e 53
Pengertian Return on EQuity (ROE) .......ceeevveeeciieecieeciee e 53
Landasan Return on EQuity (ROE) ........c.eeeeeeiieeeeciieee et 54
Metode Menghitung Return on Equity (ROE) ........cccecevveeeecrvereecnnenn. 55



d. Manfaat Mengetahui Return on Equity (ROE).........ccceeeveevveercreeennen. 56

e. Faktor Faktor Yang Mempengaruhi Return on Equity (ROE)............... 56

B. Kajian Penelitian TerdahulU...........coooeoiiiiiiiier e 58
C. kerangka Berpikir .....occeeeiiecieii e 65
1. Pengaruh Current Ratio (CR) Terhadap Return on Equity (ROE).............. 67

2. Pengaruh Debt to Equity Ratio (DER) Terhadap Return on Equity (ROE)67
D. HIPOTESIS .ttt e e s e e e s s aee s 68
BAB Il METODOLOGI PENELITIAN ......eiittettetteniienteeieeiee e ettt st siee e 69
A. Metode dan Pendekatan..........cocoevueeieeieiiieniie e 69
B. Jenis dan SUMDBEr Data........coeieiieiiieieeiieseeee e e e 70
C. Populasi dan SAmMPeEl ........cccveiiiiiiiiiicee e 72
O o T 0| F= 1Y U 72

2. SAMPELacieeeee e e et 72
D. Operasionalisasi Variabel ............coociiiiiiiie e 73
E. Teknik Pengumpulan Data......ccccceeiieeieciiie ettt e 76
F.  Teknik ANalisis Data......cccoceeruerrieeieenieeniee ettt 77
O U T B L= (1] ] S USRI 78

2. Uji ASUMST KIGSIK....uvreeeeeeiieciiiiiieee e ettt e e e e esenrreee e e e e s e sanrreee e e e e e eeennns 78

- T U T Vo] ¢ o =1 11 LSS 79



b.  Uji MUIIKOIINIEEAS . eeiiiitiiie et
C.  Uji Heteroskedastisitas.......ccoueeieciieeiiiiiiieciiiee e e e
Lo B U 1Y o) o 1= F- T FO USSR
1. Analisis Regresi Data Panel .......cccvciiiiiiiiiiiiciiieec et
a.  Common EfeCt MOAEL................ueeeeeceeeeeecieeeeecieeeeecieeeeecieeeeecieaa e
b.  Fixed Effect MOdl. .............coeeecueeeeeeiiieeeeciiie e e esciee e e s siaaa e
C.  Random Effect MOdEl............cccueeeeecueeeeeiiiieeeiiieeeeciieeescieeeessivaa e

2. Pemilihan Regresi Data

2 0 1<) PSRRI

= TR U 1 5 Vo 1V RS
o R U T o = U o 0 =1 o DO SR
c.  UjiLagrange MUIIPlEr.......ccoeiieciieeeeiiee e
3. Analisis Uji HIPOTESIS .....eeeieiiieiiciiee ettt ettt e e e
a.  Uji Signifikan Parsial (Uji 1) .c..eeeeeiieeeeiieeeeceee e e
b.  UjiSignifikan Simultan (Uji f)..cc.cccoiiimeiiiiinee e
4. Analisis Koefisien Determinasi ......ccoceeveereerieesieeiieesieesee et

BAB [V HASIL DAN PEMBAHASAN ...t
A. (R R L =] g = [ A= o PN
1. Gambaran Umum Perusahaan ...........oouueeiiiiiiiiieiiiiee et

2. Deskriptif Hasil Penelitian



Perkembangan CUurrent RQLIO ............cceecceeveeeeeeeeeesiciiiieeeeeeeesccivveeaaeeeen, 92

Perkembangan Debt to Equaty Ratio .........cccceevviieeiiiciene e 93
Perkembangan Return on EQUItY........ccceveviciieriiiiien e 95
Hasil Analisi DeSKIiptif......cccveeiieiieei e 97
Hasil Uji ASUMST KIGSIK ..vveeeeiiieeeeiiiee ettt 98
Uji NOImMalitas....cveeeiieiieee et e e e 98
Uji MUItIKOINIEIILAS ..ueveeeiieieee et 99
Uji Heteroskedastisitas........cueeeecuiieeeeciieeeeciiee ettt e e eree e 100
OV ] o] o] = F- T RPN 101
Hasil Analisis Regresi Data Panel ........c.ccccoocieeieeciiee e, 101
Common Effect MOdel..............c..uueeeeeceeeeeeeeee e ee e eeceee e 101
Fixed Effect MOl ............ccccueeeeeeeeeeeeeeeeeee et es e e even e e s 103
Random Effect MIOGEl ..............ooc..eeeeeeeeeeeeeeeeeeseeeecceeeecveeaesaeaa 104
Metode Pemilihan Regresi Data Panel........ccccccccveeeeeciiieeccciiee e, 105
UjJi CROW .ttt ettt et e e e et e e e e etta e e e sntaee e sntaeaeenns 105
LTI = TUE] o - o T PPNt 106
Lagrange MUILIPlIEr ......eeiieeeeee e e 107
Hasil Pemilihan Data Panel.........c.ccoeeieiniiniiniieeeeeseec e, 109
HaSil Uji HIPOTESIS .eveiieiieciiiiieeee ettt e e e e e e e 111
Hasil Uji Parsial (Ujit) c.eeeeeecieeeeeieee ettt ettt 111



2. Uji SIMUIEAN (UJi F)errrrrererereeeeeeeeeeeeseeeseeeseseeseeeseseeesessseeeseseseseseseseseseeses 113

3. Uji Koefisien Determinasi (R2) .........occeeeereriereeeeeeeee e eresreeveseneeneens 114
F. Pembahasan Hasil Penelitian......ccccccceeeiieiiiiiiiiiee et sreee e 115
1. Pengaruh Currrent Ratio (CR) Terhadap Return on Equity (ROE) .......... 115

2. Pengaruh Debt to Equity Ratio (DER) Terhadap Return on Equity (ROE)

117

3. Pengaruh Current Ratio (CR) dan Debt to Equity Ratio (DER)Terhadap

Return on EQUILY (ROE)....cciiciiiii ettt e et e e e et e e e evre e e e eareeeeeans 119
BAB V PENUTUPAN L..coutiiiiitiiite ettt e sieeeieeesiteeeteeesiaeesnaeeesaeessaveeensaessssessnseeessseenns 121
A KESIMPUIAN ..ttt e et e e rte e e eate e e e snraeeeeans 121

B Saran ................ ORIl A o iieorrrenereeen e een e aaas 122

Vi



