
 

xi 
 

DAFTAR ISI 

 

LEMBAR PERSETUJUAN ................................................................................... ii 

LEMBAR PENGESAHAN ................................................................................... iii 

LEMBAR PERNYATAAN BUKAN PLAGIASI ................................................iv 

RIWAYAT HIDUP .................................................................................................. v 

MOTTO ...................................................................................................................vi 

KATA PENGANTAR ........................................................................................... vii 

DAFTAR ISI ............................................................................................................xi 

DAFTAR TABEL .................................................................................................. xv 

DAFTAR GAMBAR .............................................................................................xvi 

DAFTAR LAMPIRAN ....................................................................................... xvii 

ABSTRAK .......................................................................................................... xviii 

BAB I PENDAHULUAN ......................................................................................... 1 

A. Latar Belakang Penelitian .............................................................................. 1 

B. Identifikasi Masalah ..................................................................................... 16 

C. Batasan Masalah .......................................................................................... 17 

D. Rumusan Masalah ........................................................................................ 17 

E. Tujuan Penelitian ......................................................................................... 18 

F. Manfaat Penelitian ....................................................................................... 19 

1. Manfaat Teoritis ........................................................................................... 19 

2. Manfaat Praktis ............................................................................................ 20 

G. Jadwal Penelitian ......................................................................................... 21 

 



xii 

 

 

BAB II TINJAUAN PUSTAKA ........................................................................... 22 

A. Konsep dan Teori ......................................................................................... 22 

1. Manajemen ................................................................................................... 22 

2. Manajemen Keuangan.................................................................................. 24 

3. Contagion Effect Theory dan Signalling Theory ......................................... 27 

4. Indeks Harga SahamlGabungan ................................................................... 31 

5. Indeks Dow Jones ........................................................................................ 34 

6. Straits Times Index ....................................................................................... 35 

7. Inflasi ........................................................................................................... 36 

8. Suku Bunga .................................................................................................. 40 

9. Pasar Modal ................................................................................................. 42 

10. Teori Investasi ......................................................................................... 46 

11. Saham ...................................................................................................... 48 

B. Kajian Penelitian Terdahulu ........................................................................ 53 

C. Kerangka Berpikir ........................................................................................ 60 

1. Pengaruh Indeks Dow Jones terhadap Indeks Harga Saham Gabungan ...... 62 

2. Pengaruh Straits Times Index terhadap Indeks Harga Saham Gabungan .... 63 

3. Pengaruh Inflasi terhadap Indeks Harga Saham Gabungan ......................... 64 

4. Pengaruh Suku Bunga terhadap Indeks Harga Saham Gabungan ............... 65 

D. Hipotesis Penelitian ..................................................................................... 67 

BAB III METODOLOGI PENELITIAN ............................................................ 70 

A. Metode dan Pendekatan ............................................................................... 70 

1. Metode Penelitian ........................................................................................ 70 

2. Pendekatan Penelitian .................................................................................. 70 



xiii 

 

 

B. Jenis dan Sumber Data Penelitian ................................................................ 71 

1. Jenis Data ..................................................................................................... 71 

2. Sumber Data ................................................................................................. 71 

C. Populasi dan Sampel .................................................................................... 72 

1. Populasi ........................................................................................................ 72 

2. Sampel .......................................................................................................... 72 

D. Variabel Penelitian ....................................................................................... 73 

1. Variabel Bebas (Independent Variable) ....................................................... 73 

2. Variabel Terikat (Dependent Variable) ....................................................... 74 

E. Definisi Operasionalisasi Variabel............................................................... 74 

F. Waktu dan Wilayah Penelitian ..................................................................... 76 

1. Waktu Penelitian .......................................................................................... 76 

2. Wilayah Penelitian ....................................................................................... 76 

G. Teknik Pengumpulan Data ........................................................................... 76 

H. Teknik Analisis Data .................................................................................... 78 

1. Analisis Deskriptif ....................................................................................... 79 

2. Analisis Asumsi Klasik ................................................................................ 79 

3. Analisis Asosiatif ......................................................................................... 82 

BAB IV HASIL DAN PEMBAHASAN ............................................................... 87 

A. Gambaran Umum Wilayah Penelitian ......................................................... 87 

1. Sejarah dan Perkembangan Bursa Efek Indonesia (BEI)............................. 87 

2. Logo Perusahaan .......................................................................................... 90 

3. Visi dan Misi Perusahaan ............................................................................. 91 

4. Core Values .................................................................................................. 91 



xiv 

 

 

5. Struktur Organisasi ...................................................................................... 92 

6. Lokasi Bursa Efek Indonesia ....................................................................... 93 

B. Analisis Statistik Deskriptif ......................................................................... 93 

C. Pengujian dan Hasil Analisis ....................................................................... 95 

1. Uji Asumsi Klasik ........................................................................................ 95 

2. Analisis Asosiatif ......................................................................................... 99 

3. Koefisien Determinasi ............................................................................... 107 

D. Pembahasan Hasil Penelitian ..................................................................... 108 

1. Pengaruh Indeks Dow Jones terhadap Indeks Harga Saham Gabungan 

(IHSG) ........................................................................................................ 108 

2. Pengaruh Straits Times Index terhadap Indeks Harga Saham Gabungan 

(IHSG) ........................................................................................................ 111 

3. Pengaruh Inflasi terhadap Indeks Harga Saham Gabungan (IHSG) .......... 113 

4. Pengaruh Suku Bunga terhadap Indeks Harga Saham Gabungan (IHSG) 115 

5. Pengaruh Indeks Dow Jones, Straits Times Index, Inflasi, dan Suku Bunga 

terhadap Indeks Harga Saham Gabungan (IHSG) ..................................... 118 

BAB V PENUTUP ................................................................................................ 120 

A. Kesimpulan ................................................................................................ 120 

B. Keterbatasan ............................................................................................... 122 

C. Saran .......................................................................................................... 123 

DAFTAR PUSTAKA ........................................................................................... 125 

LAMPIRAN .......................................................................................................... 133 

 

 



 

xv 
 

DAFTAR TABEL 

 

Tabel 1. 1 IHSG, Dow Jones, STI, Inflasi, BI Rate Periode 2018-2025 ................... 4 

Tabel 1. 2 Jadwal Penelitian .................................................................................... 21 

 

Tabel 3. 1 Operasionalisasi Variabel Penelitian ...................................................... 74 

 

Tabel 4. 1 Output Statistik Deskriptif ...................................................................... 94 

Tabel 4. 2 Output Uji Multikolinearitas ................................................................... 96 

Tabel 4. 3 Output Uji Heteroskedastisitas ............................................................... 97 

Tabel 4. 4 Output Uji Autokorelasi .......................................................................... 98 

Tabel 4. 5 Output Analisis Regresi Linear Berganda dengan Standard Error Newey 

-West .................................................................................................... 100 

Tabel 4. 6 Output Uji Hipotesis Secara Parsial (Uji t) dengan Standard Error 

Newey-West ........................................................................................... 103 

Tabel 4. 7 Output Uji Hipotesis Secara Simultan (Uji F) dengan Standard Error  

Newey-West .......................................................................................... 106 

Tabel 4. 8 Output Uji Analisis Koefisien Determinasi (R2 ) ................................. 107 

  

 

 

 

 

 

 



 

xvi 
 

DAFTAR GAMBAR 

 

Gambar 1. 1 Laju IHSG Periode 2018-2025 ............................................................. 5 
 

Gambar 2. 1 Kerangka Berpikir ............................................................................... 67 
 

Gambar 4. 1 Logo Bursa Efek Indonesia ................................................................. 90 

Gambar 4. 2 Struktur Organisasi Bursa Efek Indonesia (BEI) ................................ 92 

Gambar 4. 3 Output Uji Normalitas ......................................................................... 95 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

xvii 
 

DAFTAR LAMPIRAN 

 

Lampiran 1 Data Bulanan Indeks Dow Jones, Straits Times Index, Inflasi, dan BI 

Rate Tahun 2018-2025 ....................................................................... 133 

Lampiran 2 Hasil Estimasi Regresi OLS Sebelum Koreksi Newey-West .............. 136 

Lampiran 3 Struktur Organisasi Bursa Efek Indonesia (BEI) ............................... 137 

Lampiran 4 Surat Keterangan Dosen Pembimbing Skripsi ................................... 138 

Lampiran 5 Surat Keterangan Bebas Plagiasi ........................................................ 139 

Lampiran 6 Lembar Bimbingan Skripsi ................................................................ 140 


