ABSTRAK

Ahmad Muhajir: Pengaruh Physical Capital, Human Capital dan Labor Force Terhadap
Economic Growth dengan Globalization Sebagai Variabel Moderasi di Negara Organisasi Kerja
Sama Islam (OKI) Periode 2014-2023

Penelitian ini dilatarbelakangi oleh pentingnya pertumbuhan ekonomi sebagai salah satu
indikator utama kesejahteraan suatu negara, sementara negara-negara anggota Organisasi Kerja
Sama Islam (OKI) memiliki karakteristik ekonomi yang beragam sehingga optimalisasi
pemanfaatan Physical Capital, Human capital, dan labor force menjadi semakin penting dalam
menghadapi arus globalisasi.

Tujuan Penelitian ini adalah untuk menganalisis pengaruh physical capital, human capital,
dan labor force terhadap economic growth, serta menguji apakah globalization dapat memoderasi
hubungan ketiga variabel tersebut terhadap economic growth di negara-negara OKI selama periode
2014-2023.

Penelitian ini menggunakan pendekatan kuantitatif dengan data panel yang diolah
menggunakan software EViews 14. Estimasi model dilakukan melalui tiga pendekatan, yaitu
Common Effect Model (CEM), Fixed Effect Model (FEM), dan Random Effect Model (REM), serta
dilanjutkan dengan Moderated Regression Analysis (MRA) untuk menguji efek moderasi.
Berdasarkan Uji Chow dan Uji Hausman, model yang dipilih adalah Fixed Effect Model (FEM).
Sampel penelitian ditentukan melalui teknik purposive sampling terhadap 42 dari 57 negara
anggota OKI berdasarkan kelengkapan dan konsistensi data selama periode penelitian, dengan
total 414 observasi. Data sekunder diperoleh dari World Bank dan KOF Swiss Economic Institute.

Hasil penelitian menunjukkan bahwa physical capital tidak berpengaruh signifikan
terhadap economic growth (probabilitas 0,0620), human capital berpengaruh positif dan signifikan
terhadap economic growth (probabilitas 0,0013), sementara labor force tidak berpengaruh
signifikan terhadap economic growth (probabilitas 0,6706). Hasil uji moderasi menunjukkan
bahwa globalization memoderasi secara positif dan signifikan hubungan physical capital terhadap
economic growth (probabilitas 0,0000), memoderasi secara negatif dan signifikan hubungan
human capital terhadap economic growth (probabilitas 0,0093), namun tidak memoderasi
hubungan labor force terhadap economic growth (probabilitas 0,4600).

Penelitian ini memiliki nilai Adjusted R-Squared sebesar 0,9715 menunjukkan bahwa
model penelitian mampu menjelaskan 97,15% variasi economic growth. Hasil penelitian ini
diharapkan dapat menjadi pertimbangan bagi pembuat kebijakan di negara-negara OKI dalam
merumuskan strategi peningkatan kualitas sumber daya manusia dan pengelolaan keterbukaan
ekonomi yang lebih responsif terhadap tantangan globalisasi.
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ABSTRACT

Ahmad Mubhajir : The Effect of Physical Capital, Human Capital, and Labor Force on Economic
Growth With Globalization as a moderating Variable in Organization of Islamic Cooperation (OIC)
Countries For The Period 2014-2023

This study is motivated by the importance of economic growth as a key indicator of a nation's
prosperity,; given the diverse economic characteristics of the member states of the Organization of Islamic
Cooperation (OIC), optimizing the utilization of physical capital, human capital, and the labor force has
become increasingly crucial in navigating the forces of globalization.

The objective of this study is to analyze the impact of physical capital, human capital, and the labor
force on economic growth, as well as to examine whether globalization moderates the relationship of these
three variables with economic growth in OIC countries during the 2014-2023 period.

This study employs a quantitative approach using panel data processed with EViews 14 software.
Model estimation was conducted using three approaches—the Common Effect Model (CEM), Fixed Effect
Model (FEM), and Random Effect Model (REM)—followed by Moderated Regression Analysis (MRA) to
examine the moderating effect. Based on the Chow and Hausman tests, the Fixed Effect Model (FEM) was
selected. The research sample was determined using purposive sampling, covering 42 of the 57 OIC
member countries based on data completeness and consistency throughout the study period, resulting in a
total of 414 observations. Secondary data were obtained from the World Bank and the KOF Swiss Economic
Institute.

The research results indicate that physical capital does not have a significant effect on economic
growth (probability 0.0620), human capital has a positive and significant effect on economic growth
(probability 0.0013), while the labor force does not have a significant effect on economic growth
(probability 0.6706). Moderation test results show that globalization positively and significantly moderates
the relationship between physical capital and economic growth (probability 0.0000) and negatively and
significantly moderates the relationship between human capital and economic growth (probability 0.0093),
but does not moderate the relationship between the labor force and economic growth (probability 0.4600).

This study yields an Adjusted R-Squared value of 0.9715, indicating that the research model
explains 97.15% of the variation in economic growth. The findings are expected to serve as a consideration
for policymakers in OIC countries when formulating strategies to enhance human resource quality and
manage economic openness in a manner that is more responsive to the challenges of globalization.
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