
 
 

xiii 

 

DAFTAR ISI 

 

LEMBAR PERSETUJUAN PROPOSAL ........................................................... i 

LEMBAR PENGESAHAN .................................................................................. ii 

LEMBAR BEBAS PLAGIARISME .................................................................. iii 

RIWAYAT HIDUP .............................................................................................. iv 

ABSTRAK ............................................................................................................. v 

KATA PENGANTAR ......................................................................................... vii 

UCAPAN TERIMAKASIH............................................................................... viii 

DAFTAR ISI ....................................................................................................... xiii 

DAFTAR TABEL .............................................................................................. xvi 

DAFTAR GAMBAR ........................................................................................ xviii 

BAB I PENDAHULUAN  ..................................................................................... 1 

A. Latar Belakang Penelitian ...................................................................................... 1 

B. Identifikasi Masalah ............................................................................................. 15 

C. Batasan Masalah .................................................................................................. 19 

D. Rumusan Masalah ................................................................................................ 20 

E. Tujuan Penelitian .................................................................................................. 20 

F. Manfaat Penelitian ................................................................................................ 21 

G. Jadwal Penelitian .................................................................................................. 23 

H. Sistematika Penulisan Skripsi .............................................................................. 23 

BAB II TINJAUAN PUSTAKA ......................................................................... 26 

A. Konsep dan Teori ................................................................................................. 26 

1. Teori Dasar (Grand Theory) ............................................................................ 26 

2. Manajemen ...................................................................................................... 30 

2. Manajemen Keuangan ..................................................................................... 33 

3. Saham .............................................................................................................. 36 

4. Harga Saham ................................................................................................... 40 

5. Faktor yang Mempengaruhi Harga Saham ...................................................... 41 

6. Analisis Laporan Keuangan ............................................................................. 43 



 
 

xiv 

 

7. Rasio Keuangan ............................................................................................... 44 

8. Variabel Rasio Keuangan ................................................................................ 48 

B. Kajian Penelitian Terdahulu ................................................................................. 57 

C. Kerangka Berpikir ................................................................................................ 65 

D. Hipotesis ............................................................................................................... 69 

BAB III METODOLOGI PENELITIAN ......................................................... 71 

A. Jenis Penelitian ..................................................................................................... 71 

B. Wilayah dan Waktu Penelitian ............................................................................. 72 

C. Populasi, Sampel, dan Teknik Pengambilan Sampel ........................................... 72 

1. Populasi Penelitian .......................................................................................... 72 

2.  Sampel Penelitian............................................................................................ 74 

D. Data dan Sumber Data ......................................................................................... 77 

1. Data.................................................................................................................. 77 

2. Sumber Data .................................................................................................... 78 

E. Teknik Pengumpulan Data ................................................................................... 80 

F. Variabel Penelitian ............................................................................................... 80 

G. Operasional Variabel ............................................................................................ 81 

H. Teknik Analisis Data ............................................................................................ 82 

1. Analisis Statistik Deskriptif ............................................................................. 82 

2. Uji Asumsi Klasik ........................................................................................... 83 

3. Analisis Regresi Data Panel ............................................................................ 87 

4. Uji Hipotesis .................................................................................................... 91 

5. Uji Koefisien Determinasi (R2) ....................................................................... 95 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................... 97 

A.  Gambaran Umum Objek Penelitian ..................................................................... 97 

1.  Gambaran Umum PT Telkom Indonesia (Persero) Tbk (TLKM) .................. 97 

2.  Gambaran Umum PT Indosat Tbk (ISAT) ..................................................... 99 

3.  Gambaran Umum PT XL Axiata Tbk (EXCL) ............................................. 100 

B.  Deskripsi Data Penelitian ................................................................................... 101 

1.   Perkembangan Harga Saham ........................................................................ 101 

2.   Perkembangan Current Ratio (CR)............................................................... 103 



 
 

xv 

 

3.   Perkembangan Debt to Equity Ratio (DER) ................................................. 105 

C.  Analisis Data ...................................................................................................... 107 

1.  Analisis Statistik Deskriptif .......................................................................... 107 

2.  Uji Asumsi Klasik ......................................................................................... 109 

3.  Analisis Regresi Data Panel .......................................................................... 113 

4.  Uji Hipotesis ................................................................................................. 121 

5.  Analisis Koefisien Determinasi (R²) ............................................................. 130 

D.   Pembahasan Hasil Penelitian ............................................................................. 132 

1.   Pengaruh Current Ratio (X₁) terhadap Harga Saham (Y) ............................. 132 

2.   Pengaruh Debt to Equity Ratio (X₂) terhadap Harga Saham (Y) .................. 136 

3.   Pengaruh Current Ratio (X₁) dan Debt to Equity Ratio (X₂) terhadap Harga 

Saham (Y) ..................................................................................................... 140 

BAB V PENUTUP ............................................................................................. 146 

A.   Kesimpulan ........................................................................................................ 146 

B.   Saran................................................................................................................... 148 

DAFTAR PUSTAKA ........................................................................................ 151 

LAMPIRAN ....................................................................................................... 158 

 

 

 

 

 

  

 

 

 

 

 


