DAFTAR ISI

LEMBAR PERSETUJUAN ..ot [
LEMBAR PERNYATAAN BEBAS PLAGIARISME .........c.ccoeiinnee. i
PEDOMAN TRANSLITERASI ... ii
KATA PENGANTAR ..o 1\
MOTO HIDUP ... viii
RIWAYAT PENULIS ... IX
ABSTRAK . Xi
DAFTAR ISL..c e Xii
DAFTAR TABEL ... XVii
DAFTAR GAMBAR ... .o Xviii
DAFTAR GRAFIK ..o XiX
BAB | PENDAHULUAN ... ...ttt 1
A, Latar BelaKang ........ccccoviiiiiiieiiiiiiieie i 1

B. RumMusan Masalah............cccooiiiiiiinie e 33

C. Tujuan Penelitian ...........cccoooveiieii i, 33

D. Manfaat Penelitian...........coooiiiiiiiiiicceeeee 34

BAB Il TINJAUAN PUSTAKA . ... 36
AL KONSEP AAN TEOM .vvvevvieiiieciee sttt 36

1. AQENCY THEOIY ..o 36

2. Manajemen Keuangan Syariah..........cccccccevveiiiiiie e csie s, 37

a. Pengertian Manajemen Keuangan Syariah ............ccccceeeenee. 37

b. Landasan Hukum Manajemen Keuangan Syariah.............. 37

xii



c. Prinsip-Prinsip Manajemen Keuangan Syariah .................. 39

d. Fungsi dan Tujuan Manajemen Keuangan Syariah............. 41
3..Saham Syariah ..o 44
a. Pengertian Saham Syariah ..........cccociiiniinicn, 45
b. Landasan Hukum Saham Syariah ..........cccccccvvvniiiieinnnnnnn, 46
C. Jenis-Jenis Saham Syariah ..o, 48
d. Manfaat Saham Syariah ...........ccccooeiiiinnien, 50
4. Rasio Laporan Keuangan............ccoeeeereneneneneneseseeeeeens 51
a. Pengertian Rasio Keuangan .........ccccccccoeevveveiieeneesesnesnns 51
b. Landasan Hukum Rasio Keuangan............c.cccceevevvevvvenenne. 52
c. Jenis-jenis Rasio dalam Laporan Keuangan ....................... 54
d. Manfaat Rasio Keuangan.............cccccccevveeiieiciieese e 62
5. Efisiensi Biaya Operasional (BOPO) ...........ccccccevevviiieiieenenn, 62
a. Pengertian Efisiensi Biaya Operasional (BOPO)................ 62

b. Landasan Hukum Efisiensi Biaya Operasional (BOPO).... 63
c. Komponen Efisiensi Biaya Operasional (BOPO)............... 65

d. Metode Perhitungan Efisiensi Biaya Operasional (BOPO) 66

e. Manfaat Mengetahui Efisiensi Biaya Operasional.............. 67
6. Total Asset Turnover (TATO).....ccceoevieiieie e, 67
a. Pengertian Total ASSet TUIMOVEN .........cccovveveerieeneeirainnens 68
b. Landasan Syariah Rasio Total Asset Turnover................... 68
c. Komponen Rasio Total Asset Turnover (TATO) ............... 70
d. Metode Menghitung Rasio Total Asset Trunover .............. 71
e. Manfaat Mengetahui Rasio Total Asset Trunover.............. 72

xiii



7. Debt to Equity Ratio (DER) ........c.cooviiiieieccc e, 72

a. Pengertian Debt to Equity Ratio (DER).........ccccoecvvviviinnens 72

b. Landasan Hukum Debt to Equity Ratio...........cc.ccccvvvenennn, 73

c. Komponen Debt to Equity Ratio.............cccvvvriniiinieien, 75

d. Metode Menghitung Debt to Equity Ratio ...........c.ccccceenee. 76

e. Manfaat Mengetahui Debt to Equity Ratio..........ccccccceenee. 77

8. Net Profit Margin (NPM) ........cocooiiiiiiieeeceeeeeee, 78

a. Pengertian Net Profit Margin............cccoocvvveveiieieecc e, 78

b. Landasan Syariah Rasio Net Profit Margin ....................... 78

c. Komponen Net Profit Margin ...........cccooevveveivieieeie e, 81

d. Metode Menghitung Net Profit Margin...............cccccocevenee. 82

e. Manfaat Mengetahui Net Profit Margin ..............cccccooe..e. 82

B. Kajian Penelitian Terdahulu ............cccooeiveiiiiiiiie e 83
C. Kerangka BerpiKir .........ccccoveiieiiiie i, 93
D. Hipotesis Penelitian........ccieiiiiieie i 94
BAB I1l METODOLOGI PENELITIAN ... 97
A. Metode dan Pendekatan............cccooviereiiiieieineeesc e 97
B. Jenis dan Sumber Data ..........cccoeiiiiiniiiiiceeseeese e 97
C. Populasi dan Sampel...........ccccoveveiiiiieiiceceee e, 98
D. Operasionalisasi Variabel............ccccoocvvveiiiiiiiic e, 100
E. Teknik Pengumpulan Data...........c.cccoevvieiieiiieiiece e 103
F. Teknik Analisis Data............ccccooeiiiiiiiiciecec e 104
1. Analisis DesKIIPtif........ccocveiieiiiiiie e 104

2. Analisis Uji Asumsi KIaSIK .........cccoovvviiiiiiieiieiiic e 105

Xiv



A UJiENOIMAalITas. .......ooviiiiiiiiicieeeec e 105

b. Uji MUultikolineritas...........ccocoovviiiiiciiec e, 105

C. Uji Heteroskedastisitas............oeverereienenciinisieeeee 106

d. Uji AULOKOTIaSI ..o, 106

3. Teknik Analisis Regresi Data Panel ..............ccccooniiiiennn 106

a. Model Regresi Data Panel..........cccccovovevvinnenncin e 107

b. Penentuan Metode Estimasi Regresi Data Panel .............. 109

4, UJI HIPOTESIS ...ttt 110

a. Uji Signifikansi Parsial (Ujit) .....ccccooveiviieieeiecieceeee 111

b. Uji Signifikansi Simultan (Uji F).......ccccooveveiiiiiiiiie, 112

5. Koefisien Determinasi (Adjusted R2) ........c.cccccveveiieivenene 113
BAB IV HASIL PENELITIAN DAN PEMBAHASAN........c..cccccvvunna. 115
AL Hasil Penelitian..........coiiiiii i 115
B. Gambaran Umum Subjek Penelitian ..............c.ccccoovevviiciiennenn, 115
1. PT INdofarma TOK ....cc.ooveiieiieiiiiieiieeeee e 116

2. PT Kimia Farma ThK........ccoriereeieniiiese e 121

B. Gambaran Umum Objek Penelitian..........cccccooceviiiiiniiinienen, 126
1. Dinamika Objek Penelitian...........cccccoovvininiiiiiiiiiieen 126

C. Teknik ANalis Data.......cccoveviiiiiiieieieiee e 128
1. Analisis DesKIiftif .........coccoviiiiiiii e 128

2. Analisis ASUMSI KIASIK .........ccooiiiiiiiiiiii e 129

a. UJi NOrMalitas. .......oocoriiiiiiiiieieee e, 129

b. Uji MUultikolineritas...........ccocooiviiininiie e, 131

C. Uji Heteroskedastisitas..........coovveereneneie i, 131

d. Uji AULOKOTEIASI.....cveviiiiiiiiiiieieiee e, 133

XV



3. Analisis Regresi Data Panel ............ccccooeviveniinin e 133

a. Teknik Estimasi Model Regresi Data Panel ..................... 134

b. Uji Spesifikasi Model ..., 138

c. Hasil Regresi Data Panel...........c.ccccooveviiiiieiiciecee 139

4. Analisis Uji SIgNifiKanSi..........coovveiieneniineeeeee 140

a. Uji Signifikansi Parsial (Ui t) ......cccoovevviiieiieeiecececee 140

b. Uji Signifikansi Simultan (Uji f) ..o 142

c. Uji Koefisien Determinasi (R?).......cccoovvvvevereevseenennennns 143

B. Pembahasan Hasil Penelitian............ccccooeiiiinineiiiiniciceen, 143

1. Pengaruh (BOPO) terhadap NPM .........cccccoviviiieiecieiien 143

2. Pengaruh TATO terhadap NPM.........ccccoiiiieiiiiciecce e 143

3. Pengaruh DER terhadap NPM.........ccccooviiiiininiiiniee 147

4. Pengaruh BOPO, TATO, dan DER terhadap NPM .............. 151

BAB V PENUTUP ......ioiiiiieiie ittt 162
AL KESIMPUIAN ... 162

B. SAraN ... 163
DAFTAR PUSTAKA ..ttt 165
LAMPIRAN ...ttt sttt 176

XVi



DAFTAR TABEL

Tabel 1.1 Rasio BOPO, TATO, DER dan NPM ........cccociiiiiniininiiiieienn, 17
TADEH 2.1 .ottt sttt nae 86
Tabel 3.1 Populasi Penelitian ... 98
Tabel 3.2 Sampel Penelitian............cccoiiiiiiiii e, 100
Tabel 3. 3 Sampel Perusahaan Farmasi yang diteliti ............c.ccccooevvennne. 100
Tabel 3.4 Operasionalisasi Variabel ...........c.ccccoovviviiieiciccce e 101
Tabel 4.1 Statistik DesSKIiftif.........cooviieiiineie e 128
Tabel 4.2 Hasil Uji MUltikolineritas ............ccoovveieneneieniiieceeee, 131
Tabel 4.3 Hasil Uji HeteroskedastiSitas ...........cccccveiivereiieeieenesiee e 132
Tabel 4.4 HaSil UjJi ..ocooiveieicieecece e 133
Tabel 4.5 Hasil Uji Common Effect Model (CEM .........ccccooiiiiiiinnennne, 135
Tabel 4.6 Hasil Uji Fixed Effect Model (FEM).........ccccoiniiiniiiiicene, 135
Tabel 4.7 Hasil Uji ChOW.........cccoiiiiiiiiieie e 138
Tabel 4.8 Hasil Uji t .....coooiiieieeece e 140
Tabel 4.9 Hasil UJi T ..ottt 142

XVii


https://d.docs.live.net/BC43FC1B360060D7/Documents/Bismillah%20Skripsi/SKRIPSI/BISMILLAH%20SKRIPSI%20FINAL.docx#_Toc236812721

DAFTAR GAMBAR

Gambar 2. 1 Kerangka Pemikiran ..........cccccoevevviveieennsieeseennn, 94
Gambar 4. 1 Struktur Organisasi PT Indofarma Thk ................ 121
Gambar 4. 2 Struktur Organisasi PT Kimia Farma Thk............ 126
Gambar 4. 3 Bukti Uji Random Effect Model (REM) .............. 137

XViii



DAFTAR GRAFIK

Grafik 1.1 Fluktuasi Efisiensi Biaya Operasional (BOPO) PT Indo

Farma dan Kimia Farma Thk Periode 2011-2025..........cccccovviiinininnnnnnnnn, 27
Grafik 1.2 Fluktuasi Total Aset Turnover (TATO) PT Indofarma dan
Kimia Farma Thk Periode 2011-2025 ........ccccoieiieiiieiieie e 29
Grafik 1.3 Fluktuasi Debt to Equity Ratio (DER) PT Indofarma dan
Kimia Farma Thk Periode 2011-2025 ........cccccoviiiiinienieie e, 30
Grafik 1.4 Fluktuasi Net Profit Margin (NPM) PT Indofarma dan Kimia
Farma Thk Periode 2011-2025........cccoceiieiieieieee e 31
Grafik 4.1 Hasil Uji Normalitas Data Panel PT Indofarma dan Kimia
Farma Thk Periode 2011-2025.......ccccivieiiiiiiiinienienienie s 130

XiX


https://d.docs.live.net/BC43FC1B360060D7/Documents/Bismillah%20Skripsi/SKRIPSI/BISMILLAH%20SKRIPSI%20FINAL.docx#_Toc236814151
https://d.docs.live.net/BC43FC1B360060D7/Documents/Bismillah%20Skripsi/SKRIPSI/BISMILLAH%20SKRIPSI%20FINAL.docx#_Toc236814151
https://d.docs.live.net/BC43FC1B360060D7/Documents/Bismillah%20Skripsi/SKRIPSI/BISMILLAH%20SKRIPSI%20FINAL.docx#_Toc236814152
https://d.docs.live.net/BC43FC1B360060D7/Documents/Bismillah%20Skripsi/SKRIPSI/BISMILLAH%20SKRIPSI%20FINAL.docx#_Toc236814152
https://d.docs.live.net/BC43FC1B360060D7/Documents/Bismillah%20Skripsi/SKRIPSI/BISMILLAH%20SKRIPSI%20FINAL.docx#_Toc236814153
https://d.docs.live.net/BC43FC1B360060D7/Documents/Bismillah%20Skripsi/SKRIPSI/BISMILLAH%20SKRIPSI%20FINAL.docx#_Toc236814153

