
 

i 
 

DAFTAR ISI 

LEMBAR PERSETUJUAN 

PERNYATAAN ORSINALITAS 

RIWAYAT HIDUP 

MOTTO HIDUP 

ABSTRAK 

KATA PENGANTAR ............................................................................................. i 

DAFTAR ISI .......................................................................................................... iv 

DAFTAR TABEL ................................................................................................ viii 

DAFTAR GAMBAR .............................................................................................. x 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1 Latar Belakang Penelitian ............................................................................. 1 

1.2 Identifikasi Masalah .................................................................................... 10 

1.3 Rumusan Masalah ....................................................................................... 11 

1.4 Tujuan Penelitian ......................................................................................... 12 

1.5 Manfaat Penelitian ....................................................................................... 12 

1.6 Kerangka Pemikiran .................................................................................... 14 

1.6.1 Pengaruh Current Ratio terhadap Return On Equity ............................ 15 

1.6.2 Pengaruh Debt to Equity Ratio terhadap Return On Equity ................. 17 

1.6.3 Pengaruh Current Ratio dan Debt to Equity Ratio terhadap Return On 

Equity ............................................................................................... 19 

1.7 Hasil Penelitian Terdahulu .......................................................................... 20 

1.8 Hipotesis ...................................................................................................... 23 

BAB II TINJAUAN PUSTAKA ........................................................................... 24 

2.1. Manajemen ................................................................................................. 24 



 

ii 
 

2.1.1 Pengertian Manajemen ......................................................................... 24 

2.1.2 Fungsi-fungsi Manajemen .................................................................... 26 

2.1. Manajemen Keuangan ................................................................................ 27 

2.2.1 Pengertian Manajemen Keuangan ........................................................ 27 

2.2.2 Ruang Lingkup Manajemen Keuangan ................................................ 27 

2.2.3 Fungsi Manajemen Keuangan .............................................................. 28 

2.2.4 Tujuan Manajemen Keuangan .............................................................. 30 

2.3 Laporan Keuangan ...................................................................................... 31 

2.3.1 Pengertian Laporan Keuangan .............................................................. 31 

2.3.2 Tujuan Laporan Keuangan.................................................................... 31 

2.3.3 Jenis-jenis Laporan Keuangan .............................................................. 32 

2.4 Analisis Laporan Keuangan ........................................................................ 33 

2.5 Analisis Rasio Keuangan ............................................................................. 33 

2.6 Rasio Likuiditas ........................................................................................... 34 

2.7 Current Ratio (CR) ...................................................................................... 35 

2.8 Rasio Solvabilitas ........................................................................................ 36 

2.9 Debt to Equity Ratio (DER) ........................................................................ 37 

2.10 Rasio Profitabilitas .................................................................................... 39 

2.11 Return On Equity (ROE) ........................................................................... 40 

BAB III METODOLOGI PENELITIAN.............................................................. 42 

3.1 Metode Penelitian ........................................................................................ 42 

3.2 Populasi dan Sampel ................................................................................... 44 

3.2.1 Populasi ................................................................................................. 44 

3.2.2 Sampel .................................................................................................. 46 

3.3 Sumber dan Jenis Data ................................................................................ 49 

 



 

iii 
 

3.3.1 Sumber Data ......................................................................................... 49 

3.3.2 Jenis atau Bentuk Data .......................................................................... 50 

3.4 Definisi Operasional Variabel ..................................................................... 52 

3.5 Metode Analisis Data .................................................................................. 55 

3.5.1 Analisis Statistik Deskriptif .................................................................. 56 

3.5.2 Analisis Verifikatif ............................................................................... 56 

3.5.3 Regresi Data Panel ................................................................................ 57 

3.5.4 Model Estimasi Regresi Data Panel...................................................... 59 

3.5.5 Pemilihan Teknik Model Estimasi Regresi Data Panel ........................ 63 

3.6 Uji Hipotesis ................................................................................................ 66 

3.6.1 Uji Parsial (Uji t)................................................................................... 67 

3.6.2 Uji Simultan (Uji F) .............................................................................. 69 

5.6.3 Koefisien Determinasi .......................................................................... 72 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ...................................... 74 

4.1 Gambaran Umum Perusahaan ..................................................................... 74 

4.2 Deskripsi Data Variabel Penelitian ............................................................. 87 

4.3 Hasil Statistik Deskriptif ........................................................................... 117 

4.4 Hasil Analisis Regresi Data Panel ............................................................. 119 

4.4.1 Hasil Model Regresi Data Panel ......................................................... 119 

4.4.2 Hasil Pemilihan Model Estimasi Regresi Data Panel ......................... 125 

4.5 Hasil Model Regresi Data Panel yang Terpilih ......................................... 128 

4.6 Hasil Pengujian Hipotesis ......................................................................... 128 

4.6.1 Hasil Uji Secara Parsial (Uji t) ........................................................... 128 

4.6.2 Hasil Uji Secara Simultan (Uji F) ....................................................... 130 

5.6.4 Koefisien Determinasi (R2 ) ............................................................... 131 

4.7 Pembahasan Hasil Penelitian ..................................................................... 132 



 

iv 
 

BAB V PENUTUP .............................................................................................. 138 

5.1 Kesimpulan ................................................................................................... 138 

5.2 Saran .............................................................................................................. 139 

DAFTAR PUSTAKA ......................................................................................... 142 

 

  



 

v 
 

DAFTAR TABEL 

Tabel 1. 1Current Ratio pada Perusahaan Manufaktur Sub Sektor Tekstil dan 

Garmen yang terdaftar di Bursa Efek Indonesia periode 2013-2017 ...................... 5 

Tabel 1. 2 Debt to Equity Ratio pada Perusahaan Manufaktur Sub Sektor Tekstil 

dan Garmen yang terdaftar di Bursa Efek Indonesia periode 2013-2017 ............... 6 

Tabel 1. 3 Return On Equity  pada Perusahaan Manufaktur Sub Sektor Tekstil dan 

Garmen yang terdaftar di Bursa Efek Indonesia periode 2013-2017 ...................... 8 

Tabel 1. 4 Penelitian Terdahulu ............................................................................ 20 

Tabel 3.  1 Daftar Perusahaan Manufaktur Sub Sektor Tekstil dan Garmen yang 

terdaftar di Bursa Efek Indonesia .......................................................................... 45 

Tabel 3.  2 Sampel Penelitian Perusahaan Manufaktur Sub Sektor Tekstil dan 

Garmen yang terdaftar di Bursa Efek Indonesia ................................................... 48 

Tabel 3.  3 Operasional Variabel........................................................................... 54 

Tabel 4. 1 Perusahaan-perusahaan yang termasuk sampel pada penelitian .......... 75 

Tabel 4. 2 Hasil Statistik Deskriptif .................................................................... 117 

Tabel 4. 3 Hasil Regresi Data Panel Common Effect Perusahaan Manufaktur Sub 

Sektor Tekstil dan Garmen yang terdaftar di Bursa Efefek Indonesia periode 

2013-2017 ........................................................................................................... 120 

Tabel 4. 4 Hasil Regresi Data Panel Fixed Effect Perusahaan Manufaktur Sub 

Sektor Tekstil dan Garmen yang terdaftar di Bursa Efek Indonesia periode 2013-

2017 ..................................................................................................................... 122 

 



 

vi 
 

Tabel 4. 5 Hasil Regresi Data Panel Random Effect Perusahaan Manufaktur Sub 

Sektor Tekstil dan Garmen yang terdaftar di Bursa Efefek Indonesia periode 

2013-2017 ........................................................................................................... 124 

Tabel 4. 6 Output Uji Chow Perusahaan Manufaktur Sub Sektor Tekstil dan 

Garmen yang terdaftar di Bursa Efefek Indonesia periode 2013-2017............... 126 

Tabel 4. 7 Output Uji Hausman Perusahaan Manufaktur Sub Sektor Tekstil dan 

Garmen yang terdaftar di Bursa Efefek Indonesia periode 2013-2017............... 127 

Tabel 4. 8 Hasil Output Uji Hipotesis Secara Parsial ......................................... 129 

Tabel 4. 9 Hasil Output Uji Hipotesis Secara Simultan ...................................... 130 

Tabel 4. 10 Hasil Output Uji Koefisien Determinasi (R2) ................................. 132 

 

 

 

 

 

 

 

 

 

 

 



 

vii 
 

DAFTAR GAMBAR 

Gambar 1. 1 Pertumbuhan Current Ratio pada Perusahaan Manufaktur Sub Sektor     

Tekstil dan Garmen yang terdaftar di Bursa Efek Indonesia periode 2013-2017  .. 5 

Gambar 1. 2 Pertumbuhan Debt to Equity Ratio  pada Perusahaan Manufaktur Sub 

Sektor Tekstil dan Garmen yang terdaftar di Bursa Efefek Indonesia periode 

2013-2017 ............................................................................................................... 7 

Gambar 1. 3 Pertumbuhan Return On Equi  pada Perusahaan Manufaktur Sub 

Sektor Tekstil dan Garmen yang terdaftar di Bursa Efefek Indonesia periode 

2013-2017 ............................................................................................................... 9 

Gambar 1. 4 Model Penelitian .............................................................................. 14 

Gambar 4. 1 Perkembangan Return On Equity PT Argo Pantes Tbk (ARGO) .... 87 

Gambar 4. 2 Perkembangan Return On Equity PT Eratex Djaya Tbk (ERTX)  ... 88 

Gambar 4. 3 Perkembangan Return On Equity  PT Indo Rama Synthetic Tbk 

(INDR) .................................................................................................................. 89 

Gambar 4. 4 Perkembangan Return On Equity PT Pan Brother Tbk (PBRX) ..... 90 

Gambar 4. 5 Perkembangan Return On Equity PT Asia Pasific Fibers Tbk d.h 

Polysindo Eka Persada Tbk (POLY) .................................................................... 91 

Gambar 4. 6 Perkembangan Return On Equity PT Sri Rejeki Isman Tbk (SRIL) 92 

Gambar 4. 7 Perkembangan Return On Equity PT Star Petrochem Tbk (STAR .. 93 

Gambar 4. 8 Perkembangan Return On Equity PT Tifico Fibers Indonesia Tbk 

(TFCO) .................................................................................................................. 94 

Gambar 4. 9 Perkembangan Return On Equity PT Trisula Internasional Tbk 

(TRIS) ................................................................................................................... 95 



 

viii 
 

Gambar 4. 10 Perkembangan Return On Equity PT Nusantara Inti Corpora Tbk 

(UNIT)................................................................................................................... 96 

Gambar 4. 11 Perkembangan Current Ratio PT Argo Pantes Tbk (ARGO) ........ 97 

Gambar 4. 12 Perkembangan Current Ratio PT Eratex Djaya Tbk (ERTX)........ 98 

Gambar 4. 13 Perkembangan Current Ratio PT Indo Rama Synthetic Tbk  

(INDR) .................................................................................................................. 99 

Gambar 4. 14 Perkembangan Current Ratio PT Pan Brother Tbk (PBRX) ....... 100 

Gambar 4. 15 Perkembangan Current Ratio PT Asia Pasific Fibers Tbk d.h 

Polysindo Eka Persada Tbk (POLY) .................................................................. 101 

Gambar 4. 16 Perkembangan Current Ratio PT Sri Rejeki Isman Tbk (SRIL) . 102 

Gambar 4. 17 Perkembangan Current Ratio PT Star Petrochem Tbk (STAR) .. 103 

Gambar 4. 18 Perkembangan Current Ratio PT Tifico Fibers Indonesia Tbk 

(TFCO) ................................................................................................................ 104 

Gambar 4. 19 Perkembangan Current Ratio PT Trisula Internasional Tbk    

(TRIS) ................................................................................................................. 105 

Gambar 4. 20 Perkembangan Current Ratio PT Nusantara Inti Corpora Tbk 

(UNIT)................................................................................................................. 106 

Gambar 4. 21 Perkembangan Debt to Equity Ratio PT Argo Pantes Tbk    

(ARGO) ............................................................................................................... 107 

Gambar 4. 22 Perkembangan Debt to Equity Ratio PT Eratex Djaya Tbk    

(ERTX) ................................................................................................................ 108 

Gambar 4. 23 Perkembangan Debt to Equity Ratio PT Indo Rama Synthetic Tbk 

(INDR) ................................................................................................................ 109 



 

ix 
 

Gambar 4. 24 Perkembangan Debt to Equity Ratio PT Pan Brother Tbk      

(PBRX) ................................................................................................................ 110 

Gambar 4. 25 Perkembangan Debt to Equity Ratio PT Asia Pasific Fibers Tbk d.h 

Polysindo Eka Persada Tbk (POLY) .................................................................. 111 

Gambar 4. 26 Perkembangan Debt to Equity Ratio PT Sri Rejeki Isman Tbk 

(SRIL) ................................................................................................................. 112 

Gambar 4. 27 Perkembangan Debt to Equity Ratio PT Star Petrochem Tbk 

(STAR) ................................................................................................................ 113 

Gambar 4. 28 Perkembangan Debt to Equity Ratio PT Tifico Fibers Indonesia Tbk 

(TFCO) ................................................................................................................ 114 

Gambar 4. 29 Perkembangan Debt to Equity Ratio PT Trisula Internasional Tbk 

(TRIS) ................................................................................................................. 115 

Gambar 4. 30 Perkembangan Debt to Equity Ratio PT Nusantara Inti Corpora Tbk 

(UNIT)................................................................................................................. 116 

 


	DAFTAR ISI
	DAFTAR TABEL
	DAFTAR GAMBAR

