ABSTRAK

Chaerun Nisa: Pengukuran Dividend Payout Ratio Melalui Current Ratio dan
Debt To Asset Ratio dengan Mempertimbangkan Return On
Asseéts p%da PT. Telekomunikasi Indonesia Tbk. Periode
2008-2018.

Pasar modal merupakan pasar alternatif selain bank dan lembaga non bank
bagi para investor untuk melakukan penanaman modal (investasi). Pasar modal
memilki peran penting bagi perekonomian suatu Negara karena pasar modal
menjalankan dua fungsl, yaitu sebagai saranan bagi pendanaan usaha atau sebagai
sarana bagi perusahaan untuk mendapatkan dana dari investor. Investasi bagi para
investor ditandai dengan kepemilikan saham. Namun dalam investasi saham ini,
perlu memperhatikan beberapa faktor agar return yang diharapkan bisa mencapal
titik optimal. Beberapa faktor tersebut diantaranya Current Ratio (CR), Debt To
Asset Ratio ﬁD_AR),_ Return On Assets (ROA) dan Dividend Payout Ratio (DPR).

Penelitian ini bertujuan untuk mengetahui Current Ratio (CR) dan Debt To
Asset Ratio (DAR) Terhadap Dividend Payout Ratio éDAR pada salah satu
perusahaan yang terdaftar di Jakarta Islamic Index (JIl), vyaitu PT.
Telekomunikasi Indonesia Tbk. Fgeriode 2008-2018. Pengarun Current Ratio (CR)
dan Debt To Asset Ratio (DAR) Terhadap Dividend Payout Ratio (DPR) dengan
Mempertimbangkan Return Sebagai Variable Mediasi pada Perusahaan yang
Terdaftar di Jakarta Islamic Index (JII) (Penelitian pada PT. Telekomunikasi
Indonesia Tbk. Periode 2008-2018).

Penelitian  ini menggunakan metode  deskriptif  verifikatif dengan
pendekatan kuantitatif. Metode penelitian dengan menggunakan analisis  uji
asumsi  klasik  yang meliputi uji normalitas, uji multikolinearitas,  uji
heterokedastisitas, uji autokorelasi dan analisis jalur (path analysis). Analisis pada
penelitian ini didukung dengan menggunakan aplikasi SPSS for windows versi 25.
Data yang digunakan adalah data sekunder dari website Bursa Efek Indonesia
(www.idx.co.id).

Berdasarkan hasil penelitian, diperoleh kesimpulan bahwa terdapat
pengaruh yang tidak signifikan antara Current Ratio (CR) terhadap Return On
Asset (ROA) pada PT. Telekomunikasi Indonesia Tbk. Periode 2008-2018.
Karena thitung < travel (-0,2174 < 2,26216) sehingga Ho diterima. Terdapat pengaruh
yang tidak signifikan Debt To Asset Ratio (DAR) Terhadap Return On Assets
(ROA) karena thitung < traper 0,067 < 2,26216) sehingga Ho diterima. Terdapat
pengaruh yang tidak signifikan Current Ratio (CR) terhadap Dividend Payout
Ratio (DPR) karena thitung < ttabel (2,158 < 2,26216) sehingga Ho diterima. Terdapat
pengaruh yang tidak signifikan Debt To Asset Ratio (DAR) terhadap Dividend
Payout Ratio (DPR) karena thitung < trabet (0,859 < 2,26216) sehing%l Ho diterima.
Terdapat pengaruh yang tidak signifikan Return On Assets (ROA) terhadap
Dividend Payout Ratio (DPR) karena thitung < ttabel (1,372 < 2,26216) sehingga Ho
diterima. A aH)un variabel Current Ratio (CR) berpengaruh tidak signifikan
terhadap Dividend Payout Ratio (DPR) melalui Return On Assets (ROA) seba%li
variabel mediasi karena besaran nilai- pengaruh langsung Current Ratio (CR)
terhadap Dividend Payout Ratio (DPR) lebih besar ibandingkan nilai pengaruh
tidak langsung (1,241 < -0,0481) dan Debt To Asset Ratio _?DAR) berpengaruh
tidak signifikan terhadap Dividend Payout Ratio (DPR?1 melalui Return On Assets
(ROA) sebagai variabel mediasi karena nilai pengarun langsung Debt To Asset
Ratio (DAR?1 terhadap Dividend Payout Ratio (DPR) lebih besar dibandingkan
nilai pengaruh tidak langsung, (0,392 > 0,014).

Kata Kunci: Current Ratio (CR), Debt To Asset Ratio (DAR), Return On Assets
(ROA) dan Dividend Payout Ratio (DPR).
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ABSTRACT

Chaerun Nisa : Measuring Dividend Payout Ratio (DPR) through
Current Ratio (CR) and Debt To Asset Ratio (DAR) by
considering PT. Telekomunikasi Indonesia Tbk. 2008-
2018 period.

The capital market is an alternative market other than banks and non-bank
institutions for investors to make investment (investment). The capital market has
an important role for the economy of a country because the capital market carries
out two functions, namely as a means of financing business or as a means for
companies to obtain funds from investors. Investment for investors s
characterized by share ownership. However, in this stock investment, it is
necessary to pay attention to several factors so that the expected return can reach
an optimal point. Some of these factors include Current Ratio (CR), Debt To
Asset Ratio (DAR), Return On Assets (ROA) and Dividend Payout Ratio (DPR).

This study aims to determine the Current Ratio (CR) and Debt To Asset
Ratio (DAR) to the Dividend Payout Ratio (DAR) in one of the companies listed
on the Jakarta Islamic Index (JII), namely PT. Telekomunikasi Indonesia Tbk. the
2008-2018 period. The Influence of Current Ratio (CR) and Debt To Asset Ratio
(DAR) on Dividend Payout Ratio (DPR) by Considering Return as a Mediation
Variable in Companies Registered in the Jakarta Islamic Index (JII) (Research at
PT. Telekomunikasi Indonesia Tbk. Period 2008- 2018).

This research uses descriptive verification method with a quantitative
approach. The research method uses classical assumption test analysis which
includes  normality  test,  multicollinearity ~ test,  heteroscedasticity  test,
autocorrelation test and path analysis. The analysis in this study was supported by
using the SPSS application for windows wversion 25. The data used were
secondary data from the Indonesia Stock Exchange website (www.idx.co.id).

Based on the research results, it is concluded that there is an insignificant
influence between Current Ratio (CR) on Return On Assets (ROA) at PT.
Telekomunikasi Indonesia Tbk. 2008-2018 period. Because (-0.2174 <2.26216)
so that Ho is accepted. There is an insignificant effect of Debt To Asset Ratio
(DAR) on Return On Assets (ROA) because 0.067 <2.26216) so that Ho is
accepted. There is no significant effect Current Ratio (CR) on Dividend Payout
Ratio (DPR) because (2.158 <2.26216) so that Ho is accepted. There is no
significant effect of Debt To Asset Ratio (DAR) on Dividend Payout Ratio (DPR)
because (0.859 <2.26216) so that Ho is accepted. There is an insignificant effect
Return on Assets (ROA) on the Dividend Payout Ratio (DPR) because (1.372
<2.26216) so that Ho is accepted. The Current Ratio (CR) variable has no
significant effect on Dividend Payout Ratio (DPR) through Return On Assets
(ROA) as a mediating variable because the magnitude of the value of the direct
effect of Current Ratio (CR) on Dividend Payout Ratio (DPR) is greater than the
value of no effect.

Keywords  : Current Ratio (CR), Debt To Asset Ratio (DAR), Return On Assets
(ROA) and Dividend Payout Ratio (DPR).
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