DAFTAR ISl

HALAMAN JUDUL ..ottt [
LEMBAR PERSETUJUAN SKRIPSI ..., I
LEMBAR PENGESAHAN ... i
SURAT PERNYATAAN TIDAK PLAGIAT ...coviiiiiiece e iv
MOTO HIDUP ...ttt et e v
ABSTRAK .. Vi
KATA PENGANTAR .ottt viil
DAFTAR IS oot Xi
DAFTAR TABEL ..ottt Xiv
DAFTAR GAMBAR ...t XV
DAFTAR LAMPIRAN ..ooiiiii it XVi
BAB | PENDAHULUAN ..ottt 1
A. Latar Belakang Masalah ..............ccccocooveiiiiiiiiieccc e, 1

B. Identifikasi Masalah ..........cccccooocoiiiiiiiieie e 8

C. RUMUSAN MaSalah .........cccviieiriieiie e 9

D. Maksud dan Tujuan Penelitian ............ccccoeieereiieiiece e, 10

E. Kegunaan Penelitian...........ccccooevieiciieni e 10

1. Bagi PENYUSUN ....oiiiiiiiii i 10

2. Bagi Pihak Perusahaan ............ccccovviininiiniiiiccee, 11

3. Calon INVESIOr ....oveeiiiie e 11

F. Kerangka PemiKiran .........c.cccccoviiiiiiiiciic e 11

G. HIPOTESIS ..ttt 17
BAB Il TINJAUAN PUSTAKA ...t 18
A, KebangKrutan ...........cooviiiiiiieecc e 18

1. Pengertian KebangKrutan ..........c.ccccceovieviieiiiciie e 18

2. Faktor-Faktor Penyebab Kebangkrutan.............cccocvoviiennee. 20

3. Manfaat Prediksi Kebangkrutan ..........ccccocooevnininininnen, 23

B. Laporan Keuangan.........cccooueeiiiieiiiieiiiie e 25

Xi



1. Pengertian Laporan Keuangan ...........ccccceceevevieeriesiensnennennns 25

2. Tujuan Laporan Keuangan .........ccccceveeeerieeieeseesiessneseennens 26

3. Jenis-Jenis Laporan Keuangan ..........ccccceeenerenenenineieinennes 26

4. Analisis Laporan Keuangan .........cccccoeverenenenesiesiesiennenes 27

C. Model Prediksi KebangKrutan...........c.ccccoeeviieiieeneeieseese e, 28
1. Model AIMaN Z-SCOTe........ccooiiiiiiieiee e, 28

2. Model ZMIJEWSKI.....c.oiviiiiiiiiiiieeeee e, 31

3. Model SPriNgAte .......c.coveiiiiiiiiieeee e 32
BAB 11l METODOLOGI PENELITIAN ...oocooieiiiieieeceee e 35
A. Metode Penelitian.........ccooeiieieieiiiieieeee e 35
B. Populasi dan Sampel.........ccccooiiiiiiiiiiii 36
1. POPUIBSE ..ot 36

2. Sampel.........c. . .......A.........d000 . .................c....... 37

C. Jenis dan SUMDEr Data ........cccccevvreiiiiniisieienie e 39
N LT T[S D L USSR 39

2. SUMDBEE DAlA....c.veiieiiieieiiieee et 40

D. Operasional Variabel .............cccocoiiiiiiiiicicc e, 40
1. Variabel Independen (X) ..o ecieneiieiieiiiicseee e 40

2. Variabel Dependen (Y). e 41

E. Teknik Pengumpulan Data .........cccoooereiiimieiinincnincsseeene, 42
1. Penelitian Kepustakaan (Library Research)...............c......... 42

2. Riset Internet (Internet Research) .........ccccccoevevveviiiciienenn, 42

F. Prosedur Pengelolaan Data............ccccevrieieniinenenesecseeee, 42
G. Metode ANalisis Data ........cccccovevieriiiiieiiee e 43
1. UJi NOrmalitas ...ccooovveviieiiiciic e 43

2. Uji Beda Friedman .........cccccooiiiiiiiiececcc e 44

3. UJEHIPOTESIS ..t 45

H. Tempat dan Jadwal Penelitian ...........ccoceveveiiiiniiinice 45
1. Tempat Penelitian ..........cccoeeviiiii i 45

2. Jadwal Penelitian ..o 45

xii



BAB IV HASIL PENELITIAN DAN PEMBAHASAN .........cccocveie. 47

A. Gambaran Umum Perusahaan ..........c.ccooerereneneninennsiesieniens 47

1. PT. Alakasa Industrindo Thk. (ALKA) .....cccevveviiiniieine 47

2. PT. Alumindo Light Metal Industry Tbk. (ALMI) .............. 47

3. PT. Saranacentral Bajatama Tbk. (BAJA) ......ccccecvevvvvennen. 48

4. PT. Betonjaya Manunggal Thk. (BTON) .....c.ccccevvevviienenn 48

5. PT. Citra Tubindo Tbk. (CTBN) ....cccecvviiiiiiiieieninieeiee 49

6. PT. Gunawan Dianjaya Steel Tbhk. (GDST) .......ccccvvvvvnennne. 50

7. PT. Indial Aluminium Industri Tbk. (INAI) .......cccovervennen. 50

8. PT. Steel Pipe Industry of Indonesia Thk. (ISSP) ............... 51

9. PT. Jakarta Kyoei Steel Works Thk. (JKSW) .......cccceeeneee. 52

10. PT. Krakatau Steel Tbk. (KRAS) ......ccccoeiiniiininiieieee, 52

11. PT. Lion Metal Works TbK. (LION) ......c.cccevvevviiieireienn 53

12. PT. Lionmesh Prima Tbk. (LMSH) ........cccoeeiviiiiiiire 53

13. PT. Pelat Timah Nusantara Thk. (NIKL) ........cc.ccocvvivinnnnne. 54

14. PT. Pelangi Indah Canindo Tbk. (PICO) .........ccccvvrvrnnnnne. 54

15. PT. Tembaga Mulia Semanan Tbk. (TBMS) ........c.cccoc...... 55

B. Konsep Perolehan Data ........c..ccccocciieneiieiieneiie e, 56

C. Hasil PENEIItIAN .....cocvvee i 58

1. Analisis Deskrtiptif Variabel Penelitian .............cc.ccooveeneee. 58

2. Analisis Uji Beda Kebangkrutan ..........cccccccooeveveiiiieiiennnn, 77

D. Pembahnasan .........c.coeieiieieieiieieseeeee e 81

1. Hasil Analisis Model Altman Z-Score ..........cccceevvveivenene. 81

2. Hasil Analisis Model Zmijewski X-Score.........c.ccccvvvvviennne. 84

3. Hasil Analisis Model Springate S-Score.........ccccccvevviivvennnens 87

4. Perbandingan Hasil Analisis Prediksi Kebangkrutan........... 92

BAB V KESIMPULAN DAN SARAN ......cooiiiiee e 96
AL KESIMPUIAN ... 96

B. SAIAN ..o 97
DAFTAR PUSTAKA . et 99
LAMPIRAN-LAMPIRAN . .....coiiiiieese et 102

xiii



DAFTAR TABEL

Tabel 1.1 Pendapatan Industri Dasar dan Kimia Sub Sektor Logam dan
Sejenisnya yang Terdaftar di Bursa Efek Indonesia Periode 2015-2019....3

Tabel 1.2 Penelitian terdaulu...........cccoooiiiiiiiinin e 13
Tabel 2.1 Kategori Nilai Z-Score AItMan ..........ccccccceeveiieieiieiecne e, 30
Tabel 2.2 Kategori Nilai X-Score ZmijewsKi...........cccccvvveveiieiieeiniinennn, 32
Tabel 2.3 Kategori Nilai S-Score Springate.........ccccceveveiiieninienieienien 34
Tabel 3.1 Populasi Penelitian ............ccooeiiiiiiienieece e 37
Tabel 3.2 Sampel Penelitian ...........cccoovveiiiiiiiece e 39
Tabel 3.3 Operasionalisasi Variabel.............c.cocoveiiiiiiciice e, 41
Tabel 3.4 Jadwal Penelitian ........cccoveiiieiiiiiiieiiee e 46
Tabel 4.1 Nilal WCTA oottt 59
Tabel.4.2 Nilal RETA.....co it 62
Tabel 4.3 Nilai EBITTA ..ot 64
Tabel 4.4 Nilai MVOEBVTL.......cooiiii e 66
Tabel 4.5 Nilal ROA ...t 68
Tabel 4.6 Nilai Debt RatiO.........ccceeriiiie it 70
Tabel 4.7 Nilai Current RAti0.........ccooeveriiiiiiieieeiee e 72
Tabel 4.8 Nilail EBTCL .....coooiiiii e 74
Tabel 4.9 NIAT STA ..o 76
Tabel 4.10 Uji Normalitas Shapiro-Wilk Test .........cccccovevieviie e, 77
Tabel 4.11 Deskriptif Statistik Friedman Test ........ccccocvevivivieeviecieeinene, 79
Tabel 4.11 Friedman TeSt RANKS.........ccccevveiiiieriee e 80
Tabel 4.20 Tes Statistik Uji Friedman ...........ccooooviiennneneneeeens 80
Tabel 4.21 Hasil Prediksi Kebangkrutan Model Altman Z-Score ............ 82
Tabel 4.22 Hasil Prediksi Kebangkrutan Model Zmijewski ..................... 85
Tabel 4.23 Hasil Prediksi Kebangkrutan Model Springate..............cc...... 89
Tabel 4.24 Hasil Analisis Prediksi Kebangkrutan ... 92

Xiv



DAFTAR GAMBAR

Gambar 1.1 Kerangka Pemikiran

Gambar 4.1 Konsep Perolehan Data .........cccccooeieieiiiiniciiieneseeeee

XV



Lampiran 1:
Lampiran 2:
Lampiran 3:
Lampiran 4:
Lampiran 5:
Lampiran 6:
Lampiran 7:

Lampiran 8:

DAFTAR LAMPIRAN

Contoh Laporan Keuangan Sampel Penelitian ........................ 102
Olah Data Sampel Penelitian ALKA ..., 103
Olah data Penelitian Working Capital / Total Asset................. 103
Hasil analisis model Altman Z-Score ..........cccocviviniiniininiinnnn, 104
Olah Data Rata-Rata Score Prediksi Kebangkrutan ................. 104
Uji Normalitas data...........cooceiireiiiiiiceecesc e 105
Uji Beda Friedman ...........cccooeviiiiiiese e 109
Chi Square Tabel Distribution.............ccccceecvviveviiieiiececeen, 110

XVi



