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$� /DWDU�%HODNDQJ�0DVDODK

3DGD� GDVDUQ\D� NHEXWXKDQ� GDQ� NHLQJLQDQ� PDQXVLD� DNDQ� WHUXV�

EHUNHPEDQJ�PHQJLXWL� SHUNHPEDQJDQ� ]DPDQ� \DQJ� VHDNDQ� WDNSHUQDK� DGD�

DNKLUQ\D��%HJLWX�MXJD�GHQJDQ�NHEXWXKDQ�PDQXVLD�GDODP�ELGDQJ�NHXDQJDQ�

\DLWX� SHUEDQNDQ� SHUEDQNDQ� DWDX� %DQN� SDGD� NKXVXVQ\D� VXGDK� PHQMDGL�

EDJLDQ�GDUL NHKLGXSDQ�PDQXVLD�\DQJ�WLGDN�WHUSLVDNDQ��'HZDVD� LQL�VXGDK�

PXODL� PHQMDPXUQ\D� EDQN V\DUL¶DK� GL� ,QGRQHVLD�� VHEDJDL� MDZDEDQ� DWDV�

NHEXWXKDQ� XPDW� PXVOLP� GDODP� GXQLD� SHUEDQNDQ�� SHUEDQNDQ� V\DUL¶DK�

GLODQGDVL�GHQJDQ�NHKDGLUDQ�GXD�JHUDNDQ�UHQDLVVDQFH�LVODP�PRGHUQ��\DLWX�

QHRUHYLYDOLV� GDQ� PRGHUQLV�� 7XMXDQ� XWDPD� GDUL� SHQGLULDQ� OHPEDJD�

NHXDQJDQ� EHUODQGDVNDQ� HWLND� LQL� DGDODK� WLDGD� ODLQ� VHEDJDL� XSD\D� NDXP�

PXVOLPLQ� XQWXN� PHGDVDUL� VHJHQDS� DVSHN� NHKLGXSDQ� HNRQRPLQ\D�

EHUODQGDVNDQ�$O�4XU¶DQ�GDQ�$V�6XQQDK��

%DQN� V\DUL¶DK� DGDODK� VHEXDK� EHQWXN� GDUL� EDQN� PRGHUQ� \DQJ�

GLGDVDUNDQ�SDGD� KXNXP� LVODP� \DQJ� VDK��PHQJJXQDNDQ�NRQVHS� EHUEDJDL�

UHVLNR� VHEDJDL� PHWRGH� XWDPD� GDQ� PHQLDGDNDQ� NHXQWXQJDQ� EHUGDVDUNDQ�

NHSDVWLDQ�VHUWD�NHXQWXQJDQ�\DQJ�GLWHQWXNDQ�VHEHOXPQ\D���6HODLQ�VHEDJDL�

NHEXWXKDQ�XPDW�PXVOLP��EDQN�V\DUL¶DK�MXJD�VHEDJDL�EHQWXN�SHQRODNDQ�GDUL�

DGDQ\D�EDQN�NRQYHQVLRQDO�\DQJ�PDVLK�PHQHUDSNDQ�VLVWHP�EXQJD��ULED��

� 0XKDPPDG� 6\DIL¶,� $QWRQLR��%DQN� 6\DUL¶DK� GDUL� 7HRUL� NH� 3UDNWLN��-DNDUWD��
*HPD�,QVDQL������� KOP����

� .KDHUXO� 8PDU��0DQDMHPHQ� 3HUEDQNDQ� 6\DUL¶DK�� %DQGXQJ�� 3XVWDND� 6HWLD�
������� KOP����



8QGDQJ�XQGDQJ� 1R���� 7DKXQ� ����� GLVHEXWNDQ� EDKZD� %DQN�

6\DUL¶DK� DGDODK� EDQN� XPXP� \DQJ� PHODNVDQDNDQ� NHJLDWDQ� XVDKD�

EHUGDVDUNDQ� SULQVLS� V\DUL¶DK� \DQJ� GDODP� NHJLDWDQ\D� PHPEHULNDQ� MDVD

GDODP� ODOX� OLQWDV�SHPED\DUDQ�GDODP�PHQMDODQNDQ�DNWLYLWDV�HNRQRPLQ\D��

-HODV� EDKZD� 88� 1R���� 7DKXQ� ����� WHQWDQJ� %DQN� ,QGRQHVLD�� \DQJ�

PHQ\DWDNDQ�EDKZD�%DQN�,QGRQHVLD�GDSDW�PHQHUDSNDQ�NHELMDNDQ PRQHWHU�

EHUGDVDUNDQ� SULQVLS�SLQVLS V\DUL¶DK�� NHGXD� XQGDQJ�XQGDQJ� WHUVHEXW�

PHQMDGL� ODQGDVDQ� KXNXP� EDJL� SHUEDQNDQ� QDVLRQDO� XQWXN� PHQLODL��

PHQHUDSNDQ� VLVWHP� SHUEDQNDQ� JDQGD� DWDX� GXDO� EDQNLQJ� VLVWHP�� \DLWX�

SHQJJXQDDQ� SHUEDQNDQ� NRQYHQVLRQDO� GDQ� V\DUL¶DK� \DQJ� EHUMDODQ� VHFDUD�

SDUDUHO��� 88� 1R���� 7DKXQ� ����� PHQMDGL� ODQGDVDQ� KXNXP NHGXD� \DQJ�

PHPSHUNXDW�NHOHPEDJDDQ�EDQN�V\DUL¶DK�GL�,QGRQHVLD��GDQ�%DQN�0XDPDODW�

,QGRQHVLD� VHEDJDL� SLRQLU� EHUGLULQ\D�%DQN�6\DUL¶DK� GL� ,QGRQHVLD� \DQJ�GL�

GLULNDQ�SDGD�WDQJJDO���QRYHPEHU������

.HJLDWDQ�XVDKD�SHUEDQNDQ�V\DUL¶DK�WHODK�GLDWXU�GDODP�SDVDO�������

3HUDWXUDQ� %DQN� ,QGRQHVLD� 1R�� �����3%,������ \DLWX� PHOLSXWL� 6HPELODQ�

IXQJVL� \DLWX� IXQJVL�SHQJKLPSXQDQ�GDQD��SHQ\DOXUDQ�GDQD� �ODQJVXQJ�GDQ�

WLGDN�ODQJVXQJ���MDVD�OD\DQDQ�SHUEDQNDQ��EHUNDLWDQ�GHQJDQ�VXUDW�EHUKDUJD��

ODOX� OLQWDV� NHXDQJDQ� GDQ� SHPED\DUDQ�� EHUNDLWDQ� GHQJDQ� SDVDU� PRGDO��

LQYHVWDVL�� GDQD� SHQVLXQ� GDQ� VRVLDO��� .HJLDWDQ� EDQN� V\DUL¶DK� DGD� \DQJ�

GLVHEXW� MDVD� OD\DQDQ�� SHQJKLPSXQDQ� GDQD� GDQ� SHQ\DOXUDQ� GDQD�� MDVD�

� $GULDQ� 6XWHGL�� 3HUEDQNDQ� 6\DUL¶DK�� 7LQMDXDQ� GDQ� EHEHUDSD� 6HJL� +XNXP��
FHWDNDQ�SHUWDPD���-DNDUWD��*KDOLD�,QGRQHVLD���������KOP� ������

� $GULDQ�6XWHGL��3HUEDQNDQ�6\DUL¶DK� �%RJRU��*KDOLD�,QGRQHVLD���������KOP� ���



OD\DQDQ� WHUGLUL� GDUL� VKDUI� �MXDO� EHOL� YDOXWD� DVLQJ�� GDQ� LMDUDK� �VHZD���

SHQJKLPSXQDQ� GDQD� VHQGLUL� WHUGLUL GDUL WDEXQJDQ� ZDGL¶DK�� WDEXQJDQ�

PXGKDUDEDK��GHSRVLWR�PXGKDUDEDK��JLUR�ZDGL¶DK�GDQ�VXNXN�PXGKDUDEDK��

6HGDQJNDQ�SHQ\DOXUDQ�WHUGLUL�GDUL�SHPELD\DDQ�PXGKDUDEDK��SHPELD\DDQ�

LVWLVKQD�� SHPELD\DDQ� VDODP�� LMDUDK�� SHPELD\DDQ PXGKDUDEDK GDQ�

SHPELD\DDQ�PXV\DUDNDK��3HPELD\DDQ�PXGKDUDEDK��VDODP��LVWLVKQD��GDQ�

LMDUDK�PHQJJXQDNDQ�VLVWHP�PDUJLQ�VHGDQJNDQ�SHPELD\DDQ PXGKDUDEDK

GDQ�PXV\DUDNDK�PHQJJXQDNDQ�VLVWHP EDJL�KDVLO�

,VWLODK� SHPELD\DDQ SDGD� LQWLQ\D� EHUDUWL� ,� EHOLYH �VD\D� SHUFD\D��� ,�

WUXVK� �VD\D� PHQDUXK� NHSHUFD\DDQ��� 3HUNDWDDQ� SHPELD\DDQ� \DQJ� DUWLQ\D�

NHSHUFD\DDQ��EHUDUWL� OHPEDJD�SHPELD\DDQ�VHODNX� VKDKLEXO�PDO PHQDUXK�

NHSHUFD\DDQ� NHSDGD� VHVHRUDQJ� XQWXN� PHODNVDQDNDQ� DPDQDK� \DQJ�

GLEHULNDQ��'DQD� WHUVHEXW� KDUXV� GLJXQDNDQ� GHQJDQ� EHQDU�� DGLO� GDQ� KDUXV�

GLVHUWDL� GHQJDQ� LNDWDQ� GDQ� V\DUDW�V\DUDW� \DQJ� MHODV� GDQ� VDOLQJ�

PHQJXQWXQJNDQ� EDJL� NHGXD� EHODK� SLKDN��� 6LVWHP EDJL� KDVLO� PHUXSDNDQ�

VLVWHP \DQJ� GLJXQDNDQ� GDODP� VLVWHP SHUEDQNDQ� V\DUL¶DK� GL� ,QGRQHVLD��

GHQJDQ� VLVWHP EDJL� KDVLO� GLPDQD� SLKDN� SHUWDPD� VHEDJDL� SHPLOLN� PRGDO�

DWDX� \DQJ� GLVHEXW� GHQJDQ� VKDKLEXO� PDDO \DQJ� PHQDQDPNDQ PRGDOQ\D�

NHSDGD�SLKDN�NHGXD�VHODNX�SHQJHOROD�PRGDO�DWDX�\DQJ�GLVHEXW�PXGKDULE�

6LVWHP EDJL� KDVLO� LQL� VHEDJDL� JDQWL� GDUL� VLVWHP EXQJD� \DQJ� GLJXQDNDQ�

GDODP�SHUEDQNDQ�NRQYHQVLRQDO��SDUD�PXGKDULE�ELVD�WHUKLQGDU�GDUL�MHUDWDQ�

� 9HLWK]DO� 5LYDL� GDQ�$GULD� 3HUPDWD�9HLWK]DO�� ,VODPLF� ILQDQFLDO� PDQDJHPHQW��
�-DNDUWD��37�5DMD�*UDILQGR��������� KOP� ��



EXQJD�EDQN�\DQJ�VHULQJNDOL�PHPSHUNRVD�HNRQRPL�PDV\DUDNDW�GDQ�VHEDJDL�

GXNXQJDQ�NRQJNUHW�WHUKDGDS�SHUEDQNDQ�V\DUL¶DK��'DODP�KDO�LQL�DNDG�\DQJ�

GLJXQDNDQ�DGDODK�SHPELD\DDQ�PXGKDUDEDK� GDODP�XQGDQJ�XQGDQJ�1R����

WDKXQ������DNDG�PXGKDUDEDK PHUXSDNDQ�DNDG�\DQJ�GLSHUJXQDNDQ�ROHK�

%DQN�6\DUL¶DK��8QLW�8VDKD�6\DUL¶DK��%DQN�3HPELD\DDQ�5DN\DW�6\DUL¶DK��

WLGDN�KDQ\D�XQWXN�PHQJKLPSXQ�GDQD�DWDX�MXJD�NHJLDWDQ�SHQ\DOXUDQ�GDQD��

$SOLNDVL� DNDG�PXGKDUDEDK GDODP� GXQLD� SHUEDQNDQ� V\DUL¶DK� GLWHUDSNDQ�

GDODP�EHEHUDSD�SURGXN��ELDVDQ\D�DNDG�LQL�GLWHUSDNDQ�SDGD�SURGXN�SURGXN�

SHPELD\DDQ� GDQ� SURGXN� SHQGDQDDQ�� 3DGD� VLVL� SHQJKLPSXQDQ� GDQD

PXGKDUDEDK GLWHUDSNDQ�XQWXN��

�� 7DEXQJDQ�EHUMDQJND�� \DLWX� WDEXQJDQ�\DQJ�GLPDNVXGNDQ�XQWXN�WXMXDQ�

NKXVXV��VHSHUWL�WDEXQJDQ�KDML�WDEXQJDQ�NXUEDQ�GDQ�VHEDJDLQ\D�

�� 'HSRVLWR� VSHFLDO��GLPDQD�GDQD� \DQJ�GLWLWLSNDQ�QDVDEDK�NKXVXV�XQWXN�

ELVQLV� WHUWHQWX�� PLVDOQ\D� PXGKDUDEDK GLWHUDSNDQ� XQWXN� SHPELD\DDQ�

PRGDO� NHUMD� VHSHUWL�PRGDO� NHUMD� SHUGDQJDQJDQ�� GDQ� MDVD�� VHUWD� XQWXN�

LQYHVWDVL� NKXVXV� GLVHEXW� MXJD� PXGKDUDEDK PXTD\\DGDK� GLPDQD�

VXPEHU� GDQD� NKXVXV� GHQJDQ� V\DUDW�V\DUDW� \DQJ� WHODK� GLWHWHSNDQ�ROHK�

VKDKLEXO�PDO�

.DXP�PXVOLPLQ�VHSDNDW�EDKZD�PXGKDUDEDK LWX�DGDODK�VDODK�VDWX�

EHQWXN�NHUMD�VDPD�GDODP�ODSDQJDQ�PXDPDODK�\DQJ�GL�SHUEROHKNDQ��NDUHQD�

PHPEDZD NHPDVODKDWDQ�� EDKNDQ� ELVD� GLSDQGDQJ� VHEDJDL� VXDWX� EHQWXN�

� $WDQJ�$EG��+DNLP��)LTLK�3HUEDQNDQ�6\DUL¶DK���%DQGXQJ��37�5HILND�$GLWDPD��
�������KOP� ����

� $WDQJ�$EG��+DNLP��)LTLK�3HUEDQNDQ�6\DUL¶DK���%DQGXQJ��37�5HILND�$GLWDPD��
�������KOP� ���



NHUMD�VDPD�\DQJ�SHUOX�GLODNXNDQ�� 3HQGDSDWDQ�DGDODK�NHQDLNDQ�DNWLYD�DWDX�

SHQXUXQDQ� NHZDMLEDQ� SHUXVDKDDQ� �DWDX� JDEXQJDQ NHGXDQ\D�� VHODPD�

SHULRGH� WHUWHQWX� \DQJ� EHUDVDO� GDUL� SHQJLULPDQ� EDUDQJ�� SHQJLULPDQ� MDVD��

DWDX� NHJLDWDQ� ODLQ\D� \DQJ�PHUXSDNDQ�NHJLDWDQ� SHUXVDKDDQ�� 3HQGDSDWDQ�

PHUXSDNDQ�VDODK�VDWX�WRODN�XNXU�XQWXN�PHQLODL�NHEHUKDVLODQ�PDQDMHPHQ�

GDODP� PHQJHOROD� SHUXVDKDDQ�� 0XKDPPDG� PHQGHILQLVLNDQ� SHQGDSWDQ�

DGDODK� NHQDLNDQ� DWDV� NHGXDQ\D� VHODPD� SHULRGH� \DQJ� GL� SLOLK� ROHK�

SHUQ\DWDDQ�SHQGDSDWDQ�\DQJ�EHUDNLEDW�DWDV�LQYHVWDVL�KDODO��SHUGDJDQJDQ��

PHHPEHULNDQ� MDVD�DWDX�DNWLYLWDV� ODLQ�\DQJ�EHUWXMXDQ�PHUDLK�NHXQWXQJDQ��

VHSHUWL�PDQDMHPHQ�LQYHVWDL�WHUEDWDV���

3HQJHUWLDQ� EDJL� KDVLO� PHQXUXW� LVWLODK� DVLQJ� GLVHEXW� GHQJDQ� SURILW�

VKDULQJ�� 3URILW� GDODP� NDPXV� HNRQRPL� GLDUWLNDQ� VHEDJDL� SHPEDJLDQ�

NHXQWXQJDQ�� 6HFDUD� GHILQLVL� SURILW VKDULQJ� GLDUWLNDQ� VHEDJDL� GLVWULEXVL�

EHEHUDSD�EDJLDQ�GDUL�ODED�SDGD�SHJDZDL�GDODP�VXDWX�SHUXVDKDDQ��$QWRQLR�

PHQMHODVNDQ�� EDJL� KDVLO� PHUXSDNDQ� VLVWHP SHQJRODKDQ� GDQD� GDODP�

SHUHNRQRPLDQ� LVODP�� \DLWX� SHPEDJLDQ� KDVLO� XVDKD� DQWDUD� VKDKLEXO�PDDO

VHUWD�PXGKDULE��� /DED� DNXQWDQVL� GDODP�36$.�1R����GLDUWLNDQ� VHEDJDL�

ODED�EHUVLK�VHODPD�VDWX�SHULRGH�VHEHOXP�GLNXUDQJL�EHEDQ�SDMDN��/DED�UXJL�

RSHUDVLRQDO DWDX� GLVHEXW� MXJD� GHQJDQ� ODED� XVDKD� PHUXSDNDQ� ODED� \DQJ�

�$QGL� 1XUKDVDQDK�� $NDG� 0XGKDUDEDK�� GDODP�
KWWSV���DQGLQXUKDVDQDK�ZRUGSUHVV�FRP������������DNDG�PXGKDUDEDK��� 'LDNVHV� SDGD�
WDQJJDO����IHEUXDUL������

� .DVPLU��GDVDU�GDVDU�SHUEDQNDQ�HGLVL�UHYLV� �-DNDUWD��5DMDZDOL���������KOP� ���
��0XKDPPDG��0DQDMHPHQ�3HPELD\DDQ�%DQN� 6\DUL¶DK�� �<RJDNDWD��8XS�$PS

<NSQ���������KOP� �����
�� 0XKDPPDG��7HNQLN�3HUKLWXQJDQ�%DJL�+DVLO�GL�%DQN�6\DUL¶DK���<RJ\DNDUWD��

8,,�3UHVV���������KOP����



GLGDSDWNDQ�VHODPD�VDWX�SHULRGH�DNXQWDQVL�\DQJ�EHOXP�GLNXUDQJL�SDMDN�GDQ�

EHEDQ� ODLQ\D�� PDND� GLVHEXW� GHQJDQ� ODED� XVDKD�� 6HFDUD VLQJNDW� GDSDW� GL�

JDPEDUNDQ�EDKZD� MLND�SHQGDSDDQ�EDJL�KDVLO�PXGKDUDEDK \DQJ�GLWHULPD�

ROHK EDQN�PHQLQJNDW�PDND�VHFDUD�RWRPDWLV� MXPODK�SHQGDSDWDQ� ODED�UXJL�

RSHUDVLRQDO�DNDQ�PHQJDODPL�NHQDLNDQ��'DQ�VHEDOLNQ\D�� MLND�SHQGDSDWDQ�

EDJL� KDVLO PXGKDUDEDK \DQJ� GLWHULPD� ROHK� EDQN� PHQXUXQ� PDND�

SHQGDSDWDQ�ODED�UXJL�RSHUDVLRQDO�DNDQ�PHQJDODPL�SHQXUXQDQ�

'DWD�SHQGDSDWDQ�EDJL�KDVLO�PXGKDUDEDK GDQ� ODED�UXJL�RSHUDVLRQDO�

37� %DQN�%1,�6\DUL¶DK�SHULRGH�����������DGDODK�VHEDJDL�EHULNXW�

7DEHO ���

'DWD�3HQGDSDWDQ�%DJL�+DVLO�0XGKDUDEDK GDQ�/DED�5XJL�2SHUDVLRQDO�

37�%DQN�%1,�6\DUL¶DK�SHULRGH������������GDODP�MXWDDQ�UXSLDK�

3HULRGH 3HQGDSDWDQ�%DJL�

+DVLO�0XGKDUDEDK

/DED�5XJL�

2SHUDVLRQDO
.HWHUDQJDQ

7DKXQ 7ULZXODQ

����

, ����� � ������ �

,, ���� 1DLN ������ 1DLN

,,, ����� 1DLN ������ 1DLN

,9 ����� 1DLN ������ 1DLN

����

, ���� 1DLN ������ 7XUXQ

,, ������ 1DLN ������ 7XUXQ

,,, ������ 1DLN ������ 1DLN

,9 ������ 1DLN ������ 1DLN

����
, ������ 1DLN ����� 7XUXQ

,, ������ 1DLN ������ 7XUXQ



,,, ������ 1DLN ������ 1DLN

,9 ������ 1DLN ������ 1DLN

����

, ������ 1DLN ����� 7XUXQ

,, ������ 1DLN ������ 7XUXQ

,,, ������ 1DLN ������ 7XUXQ

,9 ������ 7XUXQ ������� 1DLN

����

, ������ 1DLN ������� 7XUXQ

,, ������ 7XUXQ ������ 7XUXQ

,,, ������ 1DLN ������ 7XUXQ

,9 ������ 7XUXQ ����� 7XUXQ

����

, ������ 7XUXQ ������� 1DLN

,, ����� 7XUXQ ������ 1DLN

,,, ������ 1DLN ������� 7XUXQ

,9 ������ 7XUXQ ������� 7XUXQ

����

, ������ 7XUXQ ������ 1DLN

,, ���� 1DLN ������� 1DLN

,,, ���� 1DLN ������� 7XUXQ

,9 ������ 7XUXQ ������� 1DLN

����

, ������ 7XUXQ ������� 1DLN

,, ������ 1DLN ������� 1DLN

,,, ������ 1DLN ������� 7XUXQ

,9 ������ 1DLN ������� 1DLN

.HWHUDQJDQ�����������������VHVXDL�GHQJDQ�WHRUL�������������������WHUGDSDW�PDVDODK



/XNPDQ� 'HQGD� :LMD\D GDODP� EXNXQ\D� 0DQDMHPHQ� 3HUEDQNDQ�

��������� PHQJDWDNDQ�EDKZD�³LPSOLNDVL�EDJL�SLKDN�EDQN VHEDJDL�DNLEDW�

GDUL� WLPEXOQ\D� NUHGLW� EHUPDVDODK� EHUSRWHQVL� PHQJDNLEDWNDQ� KLODQJQ\D�

NHVHPSDWDQ�PHPSHUROHK� ODED�GDQ�EHUSHQJDUXK�QHJDWLI�SDGD�NHXQWXQJDQ�

EDQN���� 'DUL� SHUQ\DWDDQ� LQL� VDQJDW� MHODV� WHUGHVNULSVLNDQ� GHQJDQ� EDLN�

EDKZDVDQ\D� MLND� VDODK� VDWX� IDNWRU \DQJ�PHQ\HEDENDQ� SHQGDSDWDQ� EDQN�

GDQ�NHPDMXDQ�EDQN��'HQJDQ�NDWD�ODLQ��MLND�MXPODK�SHQGDSDWDQ�PHQJDODPL�

SHQXUXQDQ�DNDQ�EHUGDPSDN�SDGD�SHQXUXDQ�ODED�RSHUDVLRQDO�\DQJ�GLGDSDW��

EHJLWXSXQ� GHQJDQ� VHEDOLNQ\D�� MLND� MXPODK� SHQGDSDWDQ� PHQJDODPL�

NHQDLNDQ� PDND� MXPODK� ODED� RSHUDVLRQDOSXQ� DNDQ� PHQLQJNDW� PHVNLSXQ�

HIHN�NHQDLNDQ\D�WLGDN�WHUODOX�PHQGRPLQDVL�

'DSDW�NLWD�SHKDWLNDQ�GDUL�GDWD�SHUNHPEDQJDQ�SHQGDSDWDQ�EDJL�KDVLO�

PXGKDUDEDK��GDQ� ODED� UXJL�RSHUDVLRQDO�37��%DQN�%1,�6\DUL¶DK�SHULRGH�

���������� VHFDUD� XPXP� PHQJDODPL� IOXNWXDVL� SHQLQJNDWDQ� VHWLDS�

WULZXODQ\D��6HSHUWL�KDOQ\D�SDGD�SHQGDSDWDQ�EDJL�KDVLO�PXGKDUDEDK SDGD�

WDKXQ �����\DQJ�PHQJDODPL�SHQLQJNDWDQ�VHWLDS�WULZXODQ�PHVNLSXQ�WLGDN�

WHUODOX�VLJQLILNDQ��QDPXQ�KDO�EHUEHGD�SDGD� ODED��UXJL��RSHUDVLRQDO� WDKXQ�

\DQJ� VDPD� PHQJDODPL� IOXNWXDWLI� PLVDOQ\D� SDGD� WULZXODQ� NH� ,,� WXUXQ�

PHQMDGL� VHEHVDU� ������� GDUL� WULZXODQ� NH� ,� VHEHVDU� �������� +DO� LQL�

PHQDQGDNDQ�NHWLGDN� VHVXDLDQ� GHQJDQ� WHRUL� \DQJ� GLXUDLNDQ� GL� DWDV��'DWD�

WDKXQ� ������ PHQXQMXNDQ� KDO� \DQJ�PHQDULN� GLPDQD� SHQGDSDWDQ� EDJL� KDVLO�

PXGKDUDEDK GDUL�WULZXODQ�NH� ,�VDPSDL�WULZXODQ�NH� ,,,�PHQJDODPL�NHQDLNDQ�

ϭϮ >ƵŬŵĂŶ��ĞŶĚĂ�tŝũĂǇĂ �͕DĂŶĂũĞŵĞŶ�WĞƌďĂŶŬĂŶ �͕;:ĂŬĂƌƚĂ͗�WƵƐĂŬĂ�^ĞƚŝĂ͕�ϮϬϬϴͿ �͕
Śůŵ͕ ϴϴ͘



\DQJ� GL� WDQGDL� GHQJDQ� WDQGDK� SDQDK� PHQJDUDK� NH� DWDV� EHUZDUQD� KLMDX��

VHGDQJNDQ�SDGD�WULZXODQ�NH�,9�PHQJDODPL�SHQXUXQDQ�\DQJ�WLGDN�WHUODOX�MDXK��

+DO�LQL�EHUEDQGLQJ�WHUEDOLN�GHQJDQ�SHQGDSDWDQ�ODED��UXJL��RSHUDVLRQDO�SDGD

WDKXQ�\DQJ�VDPD�PHQJDOPL�SHQXUXQDQ�GDUL�WULZXODQ�NH�,�VDPSDL�WULZXODQ�NH�

,,,�GDQ�PHQJDODPL�NHQDLNDQ�SDGD�WULZXODQ�NH�,9��'HQJDQ�NDWD�ODLQ�NHWLND�

SHQGDSDWDQ� EDJL� KDVLO� PXGKDUDEDK PHQLQJNDW� SHQGDSDWDQ� ODED� �UXJL��

RSHUDVLRQDO PHQJDODPL� SHQXUXQDQ� GDQ� NHWLND� SHQGDSDWDQ� EDJL� KDVLO�

PXGKDUDEDK WXUXQ�SHQGDSDWDQ�ODED��UXJL��RSHUDVLRQDO�PHQLQJNDW�

.HMDGLDQ�VHUXSD�WHUMDGL�SDGD�WDKXQ�������GLPDQD�SHQGDSDWDQ�EDJL�

KDVLO�PXGKDUDEDK WULZXODQ�NH�,�,,�GDQ�,9�PHQJDOPL�SHQXUXQDQ�GL�WDQGDL�

GHQJDQ� WDQGD� SDQDK� EHUZDUQD� PHUDK� PHQJDUDK� NH� EDZDK�� GDQ� SDGD�

WULZXODQ�NH�,,,�DGD�NHQDLNDQ�PHVNLSXQ�WLGDN�WHUODOX VLJQLILNDQ��6HGDQJNDQ�

SHQGDSDWDQ�ODED��UXJL��RSHUDVLRQDO�SDGD�WULZXODQ�NH�,� ,,�GDQ�,9�PHQJDODPL�

NHQDLNDQ� \DQJ� FXNXS� VLJQLILNDQ� WHWDSL� SDGD� WULZXODQ� NH� ,,,� PHQJDODPL�

SHQXUXQDQ�� -DGL�� NHWLND� SHQGDSDWDQ� EDJL� KDVLO�PXGKDUDEDK PHQJDODPL�

SHQXUXQDQ�� SHQGDSDWDQ� ODED� �UXJL�� RSHUDVLRQDO� PHQJDODPL� NHQDLNDQ��

0HVNLSXQ�WLGDN�VHPXD�GDWD�PHQXQMXNDQ�KDO�GHPLNLDQ��WHWDSL�GHQJDQ�IDNWD�

\DQJ�WHUMDGL� MHODV� LQL�DGD�NHWLGDN�VHVXDLDQ�DQWDUD�WHRUL�GDQ�UHDOLWD��0DND�

GDUL� LWX� SHQHOLWL� WHUWDULN� XQWXN� PHQHOLWL� SHULVWLZD� LQL� GHQJDQ� EHEHUDSD�

EDKDQ�UXMXNDQ�\DQJ�FXNXS�UHOHYDQ�GHQJDQ�SHUPDVDODKDQ�\DQJ�DGD�

/DWDU� EHODNDQJ� GL� DWDV� PHQXQMXNDQ� WLQJNDW� IOXNWXDVL� ODSRUDQ�

NHXDQJDQ� 37�� %1,� 6\DUL¶DK SHULRGH� ����������GLPDQD� DGDQ\D� NHWLGDN�

VHVXDLDQ�DQWDUD�WHRUL�\DQJ�GL�NHPXNDNDQ�GHQJDQ�IDNWD�\DQJ�DGD��0DND�GDUL�



LWX� SHQHOLWL� WHUWDULN� PHODNXNDQ� SHQHOLWLDQ� GHQJDQ� PHQJDPELO� MXGXO�

$QDOLVLV� 3HQGDSDWDQ� %DJL +DVLO� 0XGKDUDEDK WHUKDGDS� /DED� �5XJL��

2SHUDVLRQDO�SDGD�37��%1,�6\DUL¶DK 3HULRGH�����������

%� 5XPXVDQ�0DVDODK

%HUGDVDUNDQ� GDWD� GLDWDV�� PDND� GDSDW� GLNHWDKXL� EDKZD� DGDQ\D�

SHUPDVDODKDQ�\DQJ�GDSDW�GLLGHQWLILNDVL�

�� %DJDLPDQD� SHUNHPEDQJDQ� 3HQGDSDWDQ� %DJL� +DVLO� 0XGKDUDEDK

SDGD�%DQN�%1,�6\DUL¶DK SHULRGH�����������"

�� %DJDLPDQD� SHUNHPEDQJDQ� SHQGDSDWDQ� /DED� �5XJL�� 2SHUDVLRQDO

3DGD�%DQN�%1,�6\DUL¶DK 3HULRGH����������"

�� 6HEHUDSD� EHVDU� SHQJDUXK� 3HQGDSDWDQ� %DJL� +DVLO� 0XGKDUDEDK

WHUKDGDS�/DED��5XJL��2SHUDVLRQDO�"

&� 7XMXDQ�3HQHOLWLDQ

�� 8QWXN� PHQJHWDKXL� GDQ� PHPDKDPL� WLQJNDW� SHUNHPEDQJDQ�

3HQGDSDWDQ %DJL� +DVLO� 0XGKDUDEDK SDGD� %DQN� %1,� 6\DUL¶DK

SHULRGH����������

�� 8QWXN�PHQJHWDKXL�GDQ�PHPDKDPL�WLQJNDW�SHQGDSDWDQ�/DED��5XJL�

2SHUDVLRQDO�SDGD�%DQN�%1,�6\DUL¶DK 3HULRGH����������

�� 8QWXN��PHQJHWDKXL� �6HEHUDSD��EHVDU� �SHQJDUXK��3HQGDSDWDQ��%DJL��

+DVLO�0XGKDUDEDK WHUKDGDS�/DED��5XJL��2SHUDVLRQDO

'� .HJXQDDQ�3HQHOLWLDQ

%HUGDVDUNDQ�SHUPDVDODK�\DQJ�WLPEXO�GLDWDV��PDND�SHQXOLV�PHPLOLNL�

WXMXDQ�GDODP�SHQHOLWLDQ�LQL��<DLWX�XQWXN�PHQJHWDKXL��



�� %DJL�$NDGHPLVL

+DVLO�SHQHOLWLDQ�LQL��GDSDW�PHQMDGL�VXPEHU�LOPX�PHQJHQDL�SHQJDUXK

3HQGDSDWDQ� %DJL� +DVLO� 0XGKDUDEDK WHUKDGDS� /DED� �5XJL��

2SHUDVLRQDO�37��%1,�6\DUL¶DK SHULRGH������������6HODLQ�LWX�GDSDW�

PHQMDGL�EDKDQ UHIHUHQVL�XQWXN�SHQHOLWLDQ�GLPDVD�\DQJ�DNDQ�GDWDQJ�

�� %DJL�3HUXVDKDDQ

3HQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW� PHQMDGL� WRODN� XNXU� EDQN� V\DUL¶DK

GDODP�PHPSHUVLDSNDQ�NHVHKDWDQ�EDQN��GHQJDQ�GDSDW�PHPSUHGLNVL�

DWDV�IDNWRU�IDNWRU�\DQJ�PHPSHUQJDUXKL�WLQJNDW�NHXQWXQJDQ�\DQJ�GL�

SHUROHK

�� %DJL�3HQXOLV

3HQHOLWLDQ�LQL�VDQJDW�PHPEHULNDQ�PDQIDDW�VHKLQJJD�GDSDW�GLMDGLNDQ�

VHEDJDL�SHUOXDVDQ�LOPX�SHQJHWDKXDQ�PHQJHQDL�$QDOLVLV�3HQGDSDWDQ�

%DJL� +DVLO� 0XGKDUDEDK WHUKDGDS� 3HQGDSDWDQ� /DED� �5XJL��

2SHUDVLRQDO�


