
 

x 

 

DAFTAR ISI 

 

LEMBAR PERSETUJUAN..................................................................................... i 

LEMBAR PENGESAHAN .................................................................................... ii 

LEMBAR PERNYATAAN BEBAS PLAGIARISME ......................................... iii 

PEDOMAN TRANSLITERASI ............................................................................ iv 

ABSTRAK .............................................................................................................. v 

RIWAYAT HIDUP PENELITI ............................................................................. vi 

KATA PENGANTAR .......................................................................................... vii 

DAFTAR ISI ........................................................................................................... x 

DAFTAR TABEL ................................................................................................. xii 

DAFTAR GAMBAR ........................................................................................... xiii 

BAB I PENDAHULUAN ....................................................................................... 1 

A. Latar Belakang Masalah ....................................................................... 1 

B. Identifikasi Masalah ........................................................................... 10 

C. Perumusan Masalah............................................................................ 10 

D. Tujuan Penelitian................................................................................ 11 

E. Manfaat Penelitian.............................................................................. 11 

BAB II TINJAUAN PUSTAKA ........................................................................... 13 

A. Kajian Penelitian Terdahulu ............................................................... 13 

B. Konsep dan Teori ............................................................................... 25 

1. Manajemen ............................................................................... 25 

2. Manajemen Keuangan .............................................................. 26 

3. Likuiditas .................................................................................. 27 

4. Perputaran Kas .......................................................................... 30 



 

xi 

 

5. Perputaran Piutang .................................................................... 31 

C. Kerangka Berpikir .............................................................................. 32 

D. Hipotesis ............................................................................................. 35 

BAB III METODOLOGI PENELITIAN.............................................................. 37 

A. Metode dan Pendekatan ..................................................................... 37 

B. Jenis dan Sumber Data ....................................................................... 38 

C. Populasi dan Sampel .......................................................................... 39 

D. Operasional Variabel .......................................................................... 41 

E. Teknik Pengumpulan Data ................................................................. 43 

F. Teknik Analisis Data .......................................................................... 44 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ...................................... 54 

A. Hasil Penelitian .................................................................................. 54 

1. Gambaran Umum Perusahaan ..................................................... 54 

2. Hasil Analisis Statistik Deskriptif ............................................... 62 

3. Hasil Analisis Uji Model Data Panel .......................................... 72 

4. Hasil Uji Hipotesis ...................................................................... 81 

5. Hasil Analisis Koefisien Determinasi ......................................... 90 

B. Pembahasan Hasil .............................................................................. 92 

BAB V97 PENUTUP ............................................................................................ 97 

A. Kesimpulan......................................................................................... 97 

B. Saran ................................................................................................... 98 

DAFTAR PUSTAKA .............................................................................................. c 

LAMPIRAN ......................................................................................................... ciii 

 

  



 

xii 

 

DAFTAR TABEL 

1.1.  Produksi Rokok……………………………………………………………….3 

1.2   Likuiditas (Current Ratio) beberapa perusahaan yang akan diteliti …………5 

1.3  Cash Turnover (Perputaran Kas) pada Perusahaan yang akan diteliti …………7 

1.4   Receivable Turnover (Perputaran Piutang) pada Perusahaan yang akan  

diteliti ……………………………………………………………………….9 

2.1   Penelitian Terdahulu ………………………………………………………..13 

3.1   Perusahaan Rokok yang Terdaftar di Bursa Efek Indonesia ……………….41 

3.2   Operasional Variabel ………………………………………………………..43 

3.3   Interprestasi Koefisien Determinasi ………………………………………...53 

4.1   Daftar Perusahaan Yang Dijadikan Objek Penelitian ……………………….54 

4.2   Cash Turnover (Perputaran Kas) Perusahaan Yang Akan Diteliti ………….62 

4.3   Receivable Turnover (Perputaran Piutang) Perusahaan Yang Diteliti ………65 

4.4   Likuiditas (Current Ratio) Perusahaan Yang Diteliti ……………………….68 

4.5   Statistik Deskriftif Data Panel Perusahaan Yang Diteliti …………………..71 

4.6   Hasil Regresi Data Panel Common Effect Model ……………..….………….72 

4.7   Hasil Regresi Data Panel Fixed Effect Model …………………….…………74 

4.8   Hasil Regresi Data Panel Random Effect Model ……………………………75 

4.9   Hasil Data Regresi Data Panel Uji Chow ……………………………………76 

4.10  Hasil Regresi Data Panel Uji Hausman …………………………………….77 

4.11  Hasil Regresi Data Panel Uji LM ………………………………..………….78 

4.12  Hasil Uji Pemilihan Model ……………………………………...………….79 

4.13  Hasil Regresi Data Panel Common Effect Model ………………………….79 

4.14  Hasil Uji Pengaruh Parsial ………………………………………………….82 

4.15  Hasil Uji Pengaruh Simultan ……………………………………………….87 

4.16  Analisis Koefisien Determinasi …………………………………………….90 

4.17  Interprestasi Koefisien Determinasi ……………………………………….91 



 

xiii 

 

DAFTAR GAMBAR 

 

2.1 Kerangka Pemikiran .........................................................................................35 

4.1 Grafik Cash Turnover (Perputaran Kas) Perusahaan Yang Diteliti ..................64 

4.2 GrafikReceivable Turnover (Perputaran Piutang) Perusahaan Yang Ditelti ....67 

4.3 Likuiditas (Current Ratio) Perusahaan Yang Diteliti …………………………70 

4.4 Kurva Hipotesis Uji Parsial X1 .........................................................................84 

4.5 Kurva Hipotesis Parsial X2 ...............................................................................86 

4.6 Kurva Hipotesis Uji Simultan ..........................................................................89


