
 

xi 
 

DAFTAR ISI  

 

LEMBAR PERSETUJUAN..................................................................................... ii 

LEMBAR PENGESAHAN...................................................................................... iii 

PERNYATAAN BEBAS PLAGIARISME............................................................. iv 

PEDOMAN TRANSLITERASI.............................................................................. v 

ABSTRAK................................................................................................................. vi 

RIWAYAT HIDUP PENELITI............................................................................... vii 

KATA PENGANTAR............................................................................................... viii 

DAFTAR ISI............................................................................................................. xi 

DAFTAR TABEL..................................................................................................... xvi 

DAFTAR GAMBAR................................................................................................. xviii 

DAFTAR GRAFIK................................................................................................... xix 

BAB I PENDAHULUAN ………………………………………………...…… 1 

 A. Latar Belakang Masalah …………………………............................. 1 

 B. Rumusan Masalah ………………….................................................. 19 

 C. Tujuan Penelitian …………................................................................ 20 

 D. Kegunaan Penelitian ........................................................................... 21 

BAB II TINJAUAN PUSTAKA …………........................................................ 23 

 A. Konsep dan Teori ................................................................................ 23 

 1. Manajemen Keuangan Syariah ..................................................... 23 

 a. Pengertian Manajemen Keuangan Syariah ............................. 23 

 b. Landasan Manajemen Keuangan Syariah ............................... 24 

 c. Prinsip-prinsip Manajemen Keuangan Syariah  ...................... 26 

 d. Aspek-aspek Manajemen Keuangan Syariah ......................... 28 

 e. Ruang Lingkup Manajemen Keuangan Syariah ..................... 29 

 f. Tujuan Manajemen Keuangan Syariah .................................. 35 

 2. Pecking Order Theory ................................................................. 36 

 a. Pengertian Pecking Order Theory........................................... 37 



 

xii 
 

 b. Landasan Syariah Pecking Order Theory ............................... 38 

 c. Struktur Pendanaan Menurut Pecking Order Theory .............. 40 

 d. Keuntungan dan Kerugian Pecking Order Theory .................. 41 

 e. Tujuan Pecking Order Theory ................................................ 44 

 3. Analisis Laporan Keuangan ......................................................... 45 

 a. Pengertian Analisis Laporan Keuangan ….............................. 45 

 b. Landasan Syariah Analisis Laporan Keuangan ...................... 46 

 c. Unsur-unsur Analisis Laporan Keuangan ............................... 48 

 d. Metode Analisis Laporan Keuangan ....................................... 49 

 e. Tujuan Analisis Laporan Keuangan ...................................... 50 

 4. Total Asset Turnover (TATO)  ................................................... 51 

 a. Pengertian Total Asset Turnover (TATO)  ............................ 51 

 b. Landasan Syariah Total Asset Turnover (TATO) .................. 51 

 c. Komponen Total Asset Turnover (TATO) ............................. 53 

 d. Metode Menghitung Total Asset Turnover (TATO) .............. 53 

 e. Manfaat Total Asset Turnover (TATO) ................................. 54 

 5. Debt to Equity Ratio (DER) ......................................................... 54 

 a. Pengertian Debt to Equity Ratio (DER) …….……………… 54 

 b. Landasan Syariah Debt to Equity Ratio (DER) ………......... 55 

 c. Komponen Debt to Equity Ratio (DER) ................................ 56 

 d. Metode Menghitung Debt To Equity Ratio (DER) .................. 57 

 e. Manfaat Debt To Equity Ratio (DER) ................................... 58 

 6.  Return On Equity (ROE) ............................................................. 58 

 a. Pengertian Return On Equity (ROE) ..................................... 58 

 b. Landasan Syariah Return On Equity (ROE) .......................... 58 



 

xiii 
 

 c. Komponen Return On Equity (ROE) ..................................... 59 

 d.  Metode Menghitung Return On Equity (ROE) ..................... 60 

 e.    Manfaat Return On Equity (ROE) ........................................ 60 

 B. Kajian Penelitian Terdahulu ............................................................... 60 

 C. Kerangka Berpikir .............................................................................. 67 

 D. Hipotesis ............................................................................................ 69 

BAB III METODOLOGI PENELITIAN ........................................................... 71 

 A. Metode dan Pendekatan  Penelitian................................................. 71 

 B.  Jenis dan Sumber Data ...................................................................... 73 

 C. Populasi dan Sampel .......................................................................... 74 

 D. Operasionalisasi Variabel .................................................................. 75 

 E. Teknik Pengumpulan Data  ................................................................ 77 

 F. Teknik Analisis Data ......................................................................... 78 

 1. Analisis Deskriptif ....................................................................... 79 

 2. Uji Asumsi Klasik ........................................................................ 79 

 3. Uji Regresi Data Panel ................................................................. 82 

 4. Uji Hipotesis................................................................................. 87 

BAB IV HASIL DAN PEMBAHASAN............................................................... 91 

 A. Hasil Penelitian .................................................................................. 91 

 1. Gambaran Umum Objek Penelitian ............................................. 91 

 a. PT. iUnil ievier Ind ioniesia Tbk .................................................... 91 

 b. PT. Indiofio iod S iuks ies Makm iur Tbk ......................................... 94 

 c. PT. Ind iofioiod CBP S iuksies Makmiur Tbk ............................... 96 

 d. PT. Kalb ie Farma Tbk .............................................................. 98 

 2. Hasil Analisis Deskriptif .............................................................. 100 



 

xiv 
 

 3. Hasil Uji Asumsi Klasik .............................................................. 108 

 a. Uji Normalitas ........................................................................ 108 

 b. Uji Multikolinearitas .............................................................. 109 

 c. Uji Heteroskedastisitas .......................................................... 110 

 d. Uji Autokorelasi ..................................................................... 111 

 4. Uji Regresi Data Panel ................................................................. 113 

 a. Model Estimasi Data Panel .................................................... 113 

 1) Common Effect Model (CEM) .......................................... 113 

 2) Fixed Effect Model (FEM) ................................................ 114 

 3) Random Effect Model (REM) ........................................... 115 

 b. Metode Pemilihan Model ....................................................... 117 

 1) Uji Chow ........................................................................... 117 

 2) Uji Lagrange Multiplier (LM) .......................................... 118 

 c. Hasil Regresi Data Panel ....................................................... 119 

 5. Hasil Uji Hipotesis ....................................................................... 121 

 a. Uji T (Parsial) ........................................................................ 121 

 b. Uji F (Simultan) ..................................................................... 122 

 c. Uji Koefisien Determinasi (R2) ............................................. 124 

 B. Pembahasan Hasil Penelitian ............................................................. 124 

 1. Pengaruh Total Asset Turnover (TATO) terhadap Return On 

Equity (ROE) pada Perusahaan Sektor Consumer Goods Industry 

Yang Terdaftar di Jakarta Islamic Index (JII) Periode 2013-2022 

 

 

125 

 2. Pengaruh Debt Equity Ratio (DER) terhadap Return On Equity 

(ROE) pada Perusahaan Sektor Consumer Goods Industry Yang 

Terdaftar di Jakarta Islamic Index (JII) Periode 2013-2022 .......... 

 

 

127 

 3. Pengaruh Total Asset Turnover (TATO) dan Debt Equity Ratio 

(DER) terhadap Return On Equity (ROE) pada Perusahaan 

Sektor Consumer Goods Industry Yang Terdaftar di Jakarta 

Islamic Index (JII) Periode 2013-2022 ......................................... 

 

 

 

 

129 



 

xv 
 

BAB V PENUTUP.............................................................................................. 131 

 A. Kesimpulan ...................................................................................... 131 

 B. Saran .................................................................................................. 132 

DAFTAR PUSTAKA ...............................................................................................  

LAMPIRAN-LAMPIRAN.......................................................................................  

  


